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MR GOSCHEN’S ARRANGEMENT OF THE 
EGYPTIAN DEBT. 

Mr GoscHen has now published an authorised version of the 
new decree as to the Egyptian debt, with explanatory notes, 
and has also republished a corrected report of his speeches to 
the bondholders, so that, by taking the whole together, a very 
accurate idea may be formed of all that he has done. But 
this idea, taken by itself, is not sufficient to explain his diffi- 
culties, or to be a basis for a judgment on the present state of 
Egyptian finance. For that purpose we must go back toa 
former time. 

The process by which the debt of Egypt has been made is 
mainly this: a funded loan of more or less amount has been 
issued, with a promise that no more should be borrowed for 
some period, more or less long. But the moment the Khedive 
received the money he began to borrow again—not, of courte, 
by a regular loan, which would have been too gross a breach 
of faith, and, besides, have been unattainabie—but on Treasury 
bills, and other forms of floating debt. As soon as a sufficient 
interval had elapsed a regular loan was issued, by which these 
bills were paid; and then the same process began again. 
But, unfortunately, after succeeding several times, it was tried 
once too often. The collapse of Spain and Turkey, the failure 
of so many South American States, and, in England, the report 
of the Foreign Loans Committee, which divulged the proeess by 
which bad loans were saleable, indisposed investors to try a 
new regular Egyptian stock; and, in consequence, the holders 
of the floating debt were left with a security which they 
could not sell, and which the Khedive could not pay. 

Some sort of arrangement as to the Egyptian debt was 
therefore necessary. The figures were :— 





£ 
Loans of 1864, 1865-6, and 1867, called “the Short Loans” 4,390,000 
Loans of 1862, 1868, and 1873, called Loans of the “Second 
IE vncscuncensnquedcutssienosceugucedesdenuesiesdsensieiendaiialies 44 250,000 
Floating Debt .........cccccocccsccseccecssercccscesevcccsoescseeccoese 21,000,000 


WO ic indccdstcncciinesncesvaties toncesceunsnsaradevenans 69,640,000 
And this arrangement should evidently have been anala- 
gous to that which courts of law—not only in England, but 
elsewhere—prescribe for private persons in like cases. All 
contracts should have been performed if possible; and if it was 
not possible that all promises should be performed, a pre- 
ference should have been given ‘o the earlier promises, subject 
to which the later were given, and with notice of which they 
were taken. The funded loans were, of course, the earlier, 
for it was the failure to float a new funded loan which caused 
the whole difficulty; and, therefore, all agreements as to} 
them should have been performed if possible first, and then | 
the holders of the Treasury bills and other forms of floating | 
liability, should have been dealt with afterwards. And the 
engagements as to the funded loans were—first, that certain 
special branches of revenue should be assigned for each of | 
them respectively; secondly, that if these special branches | 
were not enough, the general revenue should be mortgaged to 
each in order of priority; thirdly, that they should be paid 
off by drawings—often very rapidly. And the Lords Justices | 
here, or any eourt abroad, would have prescribed that these 
conditions should be performed before any other liability was 
repaid, 

Tt is true, of course, that the first charge of all on the 
revenues of a country is the charge for the Government of the 
country ; this is like the working expenses of a railway, 
which must be paid before the creditors of the railway take 
anything, and necessarily so in both cases because the cost of \ 
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maintaining the security must be first paid, or else there , debt, which was the worst part of the May arrangement, from 


1478 





would be no security at all. The holders of the funded loan 
were, in fact, just like the debenture holders of a railway who 
had the first claim on the revenue (after the cost of earning 
the revenue had been paid), and the holders of the floating 
debt were simple creditors of the company (not for working 
expenses) whose claim ranked entirely second. The fact that 
their principal was due made no difference at all, the revenues 
having been previously assigned for the interest due to other 
creditors, and to such part of the principal of those other 
creditors as might be due no part of these revenues would, in 
the case of an individual, according to the jurisprudence of 
any civilised State, have been allowed to be touched till these 
first promises were performed and till the preferential 
liabilities created by them were swept away. 


But this mode of “voluntary liquidation ” would not have 
suited the holders of the “ floating debt,” for they would have 
taken little, if anything, under it. And they were a body of 
great influence and standing. The holders of the funded 
loans are, as a rule, the “ general public "—tbat is, a vast mass 
of scattered persons who do not know one another, who indi- 
vidually are rarely rich, and who have no means of pressing their 
claims. But the holders of the floating debt are mostly “ the 
“ haute finance of Europe,”—a compact and connected money- 
lending world,—which has immense influence everywhere, and 
had, in this particular case, more means of pressing their 
claims in Egypt than anyone else in the world. And accord- 
ingly they contrived that the just mode of arranging the debt 
of Egypt should be set aside, and that a new and most unjust 
one should be substituted instead. 


This was effected by the celebrated decree of May last, for 
what was called “unifying” the debt; which destroyed all 
special securities, and made all the debt payable at the same 
time, bear the same interest, and be one common stock. And 
this was not al]. As so much disregard was shown in the 
very nature of the arrangement to the interest of the holders 
of the funded debt, it would have seemed natural that if any 
one was particularly paid for entering into the arrangement, 
they should be so. But on the contrary, a bonus of 25 per 
cent. was given to the holders of floating debt, and no bonus 
at all to the second class of larger loans, and only five per cent. 
to the first class of larger loans. These creditors, who never 
ought to have been placed on a level with the others at all, 
were actually raised above the level of the others. In fact, 
the whole arrangement evinced a cynical disregard of public 
faith ; it was simply a plan by which creditors of much 
influence obtained much, and by which those of little influence 
obtained little. 


Very happily, however, this scheme did not answer its pur- 
pose. The holder of the floating debt did not get much by the 
change to a unified debt, for that unified debt was not salea- 
ble. The European pablic would not buy it. And the dis- 
trust was augmented when it was found that the Commission 
which the Khedive had named to take charge of the moneys 
wanted for that debt, did not receive those moneys or anything 
near them. The credit of Egypt, which was before declining, 
was nearly destroyed by the effect of an arrangement which 
was unjust in principle, and which had failed in fact. 

It was under these circumstances that Mr Goschen began 
his work, and any one who comprehends them must see that 
they prevented that work from being at all perfect. He has 
done much to remedy the evils which he found—as much, 
probably, as could have been done in such a case—and it is 
not his fault that the materials given him prevented his 
accomplishing anything better. 

First,—he strikes the “short loans,” as they are called, out 
of the unified debt altogether; assigns a special source of 
revenue—the Moukabala—for their repayment, and arranges 
for their repayment on terms stated below, which are reason- 
ably fair, though not perfect. 


Secondly,—as to the second class of longer loans. They are to 
have the offer of nearly two-fifths of a Five per Cent. Railway 
Stock, secured first on railways, and next on the general re- 
venues, Sefore the unified debt. The railways are to be under 
European management, their net profits specially impounded, 
and, therefore, if the new plan works at all, they will have a 
separate security which will be better secured, as far as secu- 
rity goes, than anything else which Egypt can offer, and 
which it is therefore hoped will be particularly marketable. 

Thirdly,—Mr Goschen reduces the bonus on the floating 
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25 to 10 per cent. 


Of course, it would have been much better to have struck 
out this bonus altogether, and to have remitted all the funded 
loans, in the manner we before explained, to their original 
rights. But in the actual state of the problem no such solu- | 
tion was possible. Any attempt to do anything for any of the | 
creditors of Egypt must, as matters stood, of necessity involve | 
doing something for all of them, and especially for the most 


| 
| 
| 
| 
| 


influential class of all. Unless tae consent of all the creditors 
had been obtained, no practical arrangement could have been 
made ; without that consent, a reform of “ Egyptian finance,” 
though it might have looked well on paper, would have | 
been a reform on paper only. 

Lastly, —MrGoschen improves the whole condition of thedebt 
by getting the creditors in it not to ask for so much interest, 
and by applying the amount so relinquished as a sinking fund, 
so that the burden on Egypt will diminish year by year, and 
therefore the probability of its being borne will augment. He 
describes this operation very clearly and minutely himself :— 
“ The financial bearings of the plan which has been accepted 
‘* cannot be thoroughly appreciated without a clear distinction 
“being drawn between the charge retained for interest under 
“the new decree, and the amount applied to the reduction of 
“debt. In this respect it will be seen how greatly it varies 
“ from the plan embodied in the decree of the 7th May. That 
** decree enacted a unified debt of 91,000,000/ with an interest 
“of 7 per cent., and a small allowance for a sinking fund 
‘ sufficient to redeem the debt in sixty-five years. From the 
“ annuity necessary for this debt the amount paid to the Daira 
“should be deducted. The remaining sum which was a per- 
“ manent charge was about 5,800,000/. If we looked forward 
“ to the year 1886, and compare the two plans, it will be seen | 
“that under the first decree Egypt would have had to pay 
* 5,800,000/, as compared with 3,785,000/, under the new | 
decree» A comparison of the first three or four years while 
“ the short loans are being paid off, is not a fair comparison. 
“ The scheme has not been framed simply with reference to 
“the next few years. Nevertheless, during those first few 
“ years the following sacrifices are made by the creditors. 
Firstly,—The difference between 5 
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' 
per cent. and 7 per £ 
cent. upon 15,000,000/ Preferenze Siock amounts to......... 300,000 
Secondly,—The reduction in the bonus to the floating debt 
of the State, amounting to 3,400,000/, saves the annual ! 
. - ™ ’ A 
charge of 7 per cent. on that amount, Viz. ..........sssceee ..- 238,000 : 
Thirdly.—1l per cent. on 59,000,000/ unified debt (7e., the | 
amount retained for paying off debt) amounts to 590,060 | 
1,128,000 | 
“ This is the annual amount which the creditors surrender | 
“to the Egyptian Government. The saving of 300,000/ a | 
“ year on the railways, and of the 238,000/ of the bonus, are | 
“permanent. The remainder is surrendered for nine years. | 
“ The sacrifice of the 20 per cent. on the repayment of the 
“ short loans, amounting to 800,000/ capital, is not included | 
“ in the above calculation. 


“The payments for the short loans will cease in the year | 
“1882. They amount to about 9,050,000/ for the years | 
“ 1877, 1878, and 1879 :— 





Total annual sacrifice 
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In 1880 00 rcseccccseseccccecscscessoreessceseeresseees 768,000 
EME ch ccauilenuthcinsehapeeaubuavenieeiaets 294,000 
Dee ate” 15 Lock ccncetsisakvexpacteibedebeeebaeavseie’ 210,000 


“ It will be seen how greatly the burden decreases progres- | 
“sively. A further alleviation to the Egyptian Government is 
“ this, that the charge ot the unified debt decreases annually | 
“ through the annual cancelling of stock. It is by a gradual | 
“and progressive reduction the annual charge for the unified | 
“debt may be expected to decrease from 4,170,000/ in 1877, 
“ to 2,900,0002 in 1886. 

“ The key, as I have said elsewhere, to the whole scheme | 
“is, the application of a considerable amount of revenue, 
“ increased by sacrifices made by the creditors, to the reduc- 
“tion of debt. A large proportion of the total burden is 
“ applied to this purpose, and this circumstance has a very 
“important bearing on the question as to the degree of | 
“certainty which the creditors will have to receive their | 
“ annual interest.” 

How far all these minute arrangements will be carried out | 
wecan hardly say. The most telling to us is that Mr 
Goschen, who is not apt to take facts for granted, seems to 
believe in them. For ourselves, we think that a reliance | 
upon them is the triumph of hope over experience. Up to the | 
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' present time, all the arrangements which the Khedive has 
‘made as to his debt have been made only to ba broken. He 
has always been borrowing when he said he would not, and not 
| paying when he said he would. What confidence can we 
|have that the new promises will be hetter kept than their 
predecessors—that the last engagement will bind better than 
the old ones? It is true that the Khedive will now have in 
|}his service several high-class European officials, who will 
| give him good advice and greatly improve the tone of his 
financial society. But will good advice and good society 
| cure so confirmed a cuiprit and restrain so confirmed a specu- 


lator? We own that we doubt it much. 








L—Compartson of Nomrnat Capitrat of the EcypTian Dest Prior 
to the Decree of the 7th May, with the Arrangements of that 
Decree, and of the Decree of 18th November. 














Prior to 7th May. 7th May. 18th November. 
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| arn, FOR RROES 
Origi , rrangements of | Arrangements of 
| Name of Loan. Driginal Debt A es “ = 
£ £ £ 

| Loan of 1864.............. ) | 


— 1865-66 mat 4,393,000* 4,612,000 to be re-| 4,393,000 but to be 


— 1867.....0. eocccees ) | deemed} redeem'd 
ii in 25 yrs| at 20 % 
discount 
| by 1882 
— [SB2..c0ce-s000... 2,504,000 > f 
! 
' 


DN eens 10,723,500} | 117,000,000 Prefer- 
Be inacecwrse cscs 31,146,800 


14,250,000 Unified { | ence Stck 
i 

44,373,300t 27,250,000 Unified 

} 


a 


Floating Debt ............+++! 20,634,000 25,854,695 22,752,363 


Surreptitious Debt, ma 





previously funded, 


B atout) | 6,000,¢ about 
ona uot called Float: | eco 6,000,000 (atout) | 6,000,000 (about) 


Rie BENG caccccnnseacenss 
Additional Debt for) | 2.000.000 
Alexandria Harbour..f | = ne | Se 


* Inthe Ecosomist of Msy 20th we made this 4,594,000/; but the above would 
appear to have been the amount, according to the more exact statements now pub- 
lished. 


t This is from Investor's Manca, but may be considered as identical with 
| 44,250,000/. 
Il.—Comparison of Interest and Sirnkinc Funp of the EGyprian 








Dest Prior to the Decree of the 7th May, with the Arrangements 
of that Decree, and of the Decree of 18th November. 






































Original Debt Arrangements of | Arranzements of 
Name of Loan. Prior to 7th May.) 7th May. | 18th Noveaber. 
£ £ | £ 
( \1,230,000 about,and) 323,000 inte rest,/1.060,000 falling 
Loan of 1864............00» | fallin 8] with Sink-| rapidly to 
— 1965-66 ... 4 rapidly to} ing Fund) 1882, and 
SAP 0 EE tabinisoetic | 1ss2, then redeem ng} th n Ceas- 
L ceasing in 65 years) ing 
| . a , 
a TE  nnansscens ( 3,097,500 with 1 %|3,087,500 with Sink-' 850,000 Prefer’nce 
a Sinking! ing Fund Interest 
— 1873 oe Fund in 65 year's|1,630,000 U ni fied 
Interest 
| 
\2,480,000 be sides 
1% sink- 
; ing Fund 
Floating Debt ........+.0000 unknown 1,810,000 bes id es/1,365.000 besides 
Sinking 1% Sink- 
| Fund in ing Fund 
65 years 
Surreptitious Debt, not | 
yoovinusty fended and} unknown | 420,000 besides} 360,000 besides 
not called a | Sinking} 1 % Sink- 
DOW rccoces.scccccessee00 4 || eel. te ing Fund 
65 years 
Additional Debt for) unknown unknown 120,000 be sides 


Alexandria Harbour.) | 1 % Sink- 
| } } ing Fund 


Nore.—The figures in the above tables are to some extent approximate cnly as the 
data are very scattered. Toe most doubtful point is the exact amount of Floating 
Debt cealt with ; and what is the exact amount of,and what has been done with, 
that portion of the Unified Debt, by which, in the Decree of 7th May, the Egyptian 
Debt was found to have mysteriously increased as compared with what was stated in 
Mr Cave’s Report. We have estimated this at 6,000,0007, but it is not possible to 
state an exact figure. 





MR GOSCHEN’S DESCRIPTION OF THE CHANGES 
MADE BY HIM IN THE EGYPTIAN LOANS. 

The following are the respective positions of the holders of 
the various loans under the decrees of the 18th November, as 
compared with their positions under the decrees of the 7ih 
May :— 

Loans of 1864, 1865-1866, and 1867. 
Under the decree of the 7th May they were to receive a 


bonus of 5 per cent. in new stock, and were then to be 
merged in the general unified debt, redeemable in 65 years. 


Under the decree of the 18th November they are to be 
redeemed, with only a postponement of six months, at the 
dates of their original contracts, but at 80 instead of 100. 
They will be entitled to all arrears of interest. A special 
resource, the Moukabala, is set aside as secunty for their pay- 
ment. 
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The amount of the Moukabala is about 1,650,000/ per 
annum. The annuities of the short loans are as follows :— 


: £ 

TT snicntncncshiceaintiliit Licsiaameai Si ciies es 1,060,000 
IE insiniininsuidhiasitiaiidencedtaa a htt 1,047,000 
MUNIN  srukbannatinteisieesenedecateee tae 1,032,000 
BP caniionsaks sible susdihbincdeiabadeeitlee 768,060 
renee: vaiisienibilcatanllcinih hada tlixe alles: 294,000 
1008 cvs sanaiiaioiteainabiacaail caliiliihattlal ies 210,000 


Loans of 1862, 1868, and 1873. 
Under the decree of the 7th May these loans were simply 
merged in the general unified debt. 
ia Under the new decree nearly two-fifths (the exact propor- 
tion is 38°40) are, at the option of the holders, to be converted 
into a 5 per cent. preference stock, secured, first on the 
railways, and in the next place on the general revenues, as a 
first charge, thus having priority over the unified debt. The 
total outstanding of these loans is 44,250,000/. Of this 
amount 17,000,000/ will be converted into preference stock 
and 27,250,000/ into unified stock. Notice will soon be given 
of the steps to be taken by holders for the conversion. 





THE LAST PROBABILITIES AS TO THE SUCCESS 
OF THE CONFERENCE IN PREVENTING WAR. 
Noratna, of course, is known with accuracy as to the pro- 
ceedings at Constantinople. The only Cabinet Minister who 
has this week spoken on the subject is Lord Carnarvon, and 
he did not tell us very much. The tone of bis remarks was 
fairly cheerful, and this is all which can be said. He was 
far too wise to commit himself to any positive prediction. 
The preliminary Conference of the representatives of the 
“ Powers” is, however, finished, and the real Conference, in 
which Turkey is included, is at once to begin tosit. And from 
this: it may be inferred that the preliminary Conference has 
arrived at some conclusion, and that the representatives of 
Europe have agreed on some plan, more or less definite, 
which they think it proper to urge on the consideration of 

Turkey more or less warmly. 

Report says that this plan is the occupation of Bulgaria by 
Belgian troops, who are to guard European Commissioners 
charged with reforming that province. But we do not know 
for certain if this report is true; we do not know what the 
so-called reform is to be; what are the terms on which the 
Belgian troops are to be sent ; who is to pay them, or who is to 
ensure their returning home safely. Nor do we know if Bel- 
gium has agreed to lend these troops in case Turkey should 
agree to permit an occupation by them. The plan cannot, 
therefore, be discussed in detail, for the detail of it is not 
before us. 

We confess, however, that we are not hopeful as to its 
success, The cardinal point of the matter is that, in all 
| hkelihood, Russia must have some object of ambition in view. 
It is contrary to all which we know of her diplomacy to 
believe that she is actuated entirely by considerations of 
sentiment. No doubt she desires the good of the Sclavonic 
race, and also of the Christians in Turkey. And no doubt 
also she wants something for herself. She never would have 
spent so much money, or collected such large forces, only out 
of philanthropy; she must have a political end, if we only 
knew what it was. Knowledge on the subject is of course 
impossible; but the most probable conjecture is that she 
believes that the local independence, which the new scheme is 


to provide for Bulgaria, is so complete and so absolute, that | 


Russia imagines she may hereafter turn it into something 
more; that some years hence she may use it as she has now 
used Servia ; that Turkey will be permanently at her mercy, 
because at any moment an insurrection in an especial 
province, without which the Empire is lost, may be made to 
accompany a foreign attack on that province of almost 
irresistible strength, even by itself. That eome such result 
would follow on the occupation of Bulgaria by Russian troops 

| everyone must see, and the fair inference is that if Russia has 
abandoned an occupation by her own troops, it is because she 
thinks she can obtain the same end as certainly aad more 
quietly by means of Belgian ones. 

And supposing this conjecture to be at all like the truth, 
we do not think there is much chance of European peace. 
Turkey, as we are persuaded, will not agree to any plan which 
would turn Bulgaria into another Servia. She would rather 
take the chance of war, in the hope—a hope formed by past 
experience, and immovable by reasoning—that at a certain 
point Europe, if not England, would come to her aid, and 
prevent Russia from annihilating her. No doubt Turkey can 
defend herself for a certain time, and in that time anything 








. 


| 














1480 





THE ECONOMIST. 





[ Dec. 23, 1876. 





may happep. She will, therefore, as we believe, reject the 
proposal of the Conference—supposing that proposal to be as 
we suspect—and leave Russia to do her worst. 
In this case the policy of England is clear. We can take 
no part in the war on either side. We cannot aid Turkey, for 
| if we did we should be responsible for her misrule ; we cannot 
| aid Rassia, for if we did we should be responsible for the use 
| to which she might turn our aid. She would, in that case, 
| aequire a footing in Bulgaria and elsewhere in Turkey, from 
| which we could not expel her, ard which she certainly might 
—and very probably would—use to ends very different 
from those which we desire. We can have no sufficient confi- 
dence in either side to make it right to help it, and, therefore, 
we must stand aloof from the struggle, and take no part in it. 











| THE AMERICAN DIFFICULTY. 

'Tue Awmericans will doubtless find their way out of the 
| difficulty in which they have involved themselves through the 
| attempt to apply Constitutional principles to States in which 
| society has not reached the proper phase for the anplication 
| of Constitutional principles. They are so full of loyalty to 
| their Constitution, so ingenious in resource, so sober-minded 
| in danger, so active in repairing a mistake, that they may 
| make almost any blunder they please, and yet not suffer for 
| it as any other nation would suffer for a much less blunder. 
| While the bad consequences of Constitutional mishaps have 
till quite lately always tended to a maximum in France, 
|so they have always tended to a minimum in the 
| United States. And somehow or other we do not 
‘doubt that Congress will extricate the people of the 
| United States out of the awkward straits into which a super- 
'| stitious veneration for the terms of their Constitution has got 
| them. But though we confess we have no fear for the results 
| of the Presidential crisis, we do not feel quite so easy 
about the political causes of the Presidential crisis. 
Nothing can be clearer than that the Civil War ought not to 
have resulted in the well-meaning but mistaken attempt to 
secure the loyalty of the South by giving the franchise to the 
negro. That expedient was a desperate a'tempt to reconcile 

| the principles of the Constitution with a state of society for 
| which the Constitution was not intended, and which was not to 








| be cured by any electoral expedient whatever. When the South 
| was conquered, the ruling caste, who were of course conquered 
too, could no longer be trusted with a monopoly of political 
5 They would have used, or tried to use, that power 
to restore slavery, or at least to defeat all the best results of 
emancipation; and they would have put all imaginable 
difficulties in the way of the restoration of the Union. To 
leave the negroes to their mercy would have been at once a 
gross neglect of duty on the part of the North, and a gross 
neglect of its own intereste as well. On the other hand, to 
try to call the ignorant and impulsive negroes into a new 
political existence for the purpose of balanciag the subversive 
influence of the white caste, was a mistake only second in 
magnitude to the mistake which would have been com- 
mitted if the conquered whites of the South had been 
left free to tyrannire over the coloured people as before. 
There was but one statesmanlike solution of the difficulty, 
and that was the solution which, at the time, we repeatedly 
pressed upon the Union,—the military occupation of the 
greater number of Southern States for a fixed period, 
and their government by the Executive, with the advice 
of Oongress, much as we govern Orown colonies or 
dependencies unfit for self-government. That would 
have been applying the proper remedy to the anarchy 
of Southern society. A wise and intelligent Central Govern- 
ment would have provided the means for establishing a fixed 
order in the South, for educating the ignorant, for preventing 
class-government, and for preparing the disorganised States 
for the proper use of that freedom of which, lately, we have 
seen nothing but the abuse. 

However, no solution of the difficult Southern problem 
found fewer able advocates in the United States than this, 
and the reason is to be found in the very condition of 
things which makes political order in the North so thoroughly 
stable. The true Northern States suffer from a malady which 
seems to be essential to the success of any grest demo- 
cratic experiment,—they have Constitutionalism on the brain. 
They can no more believe that their Constitution 
is unfitted for any State calling itself American, and 
whose name is familiar to them as one of the 











historic elements of the Union, than they can believe that 
bread and meat are not as good for Southerners as for 
Northerners. They havea deep-rooted conviction of the divine 
adaptation of the American Constitution to Americans; and 
if they bad not such a conviction, we may be sure that that 
Constitution would never have worked as well as it has done, 
It is the prepossession, the prejudice, in favour of the Constitu- 
tion—the deep dislike to trying any experiment on it which is 
not, as it were, suggested by the very spirit of the Constitution 
itself—which has given that Constitution its great success, 
Political institutions cannot work without a great deal of 
blind belief in them, without a vast amount of instinctive 
trust in the excellence of their principles and rules. If 
American citizens were quite willing to change anything in 
that Constitution which any clever fellow could represent in an 


bave worked at all. It is always possible for a clever 
man to show faults and blunders in any set of arrangements 
so complex as a Constitution, but it is quite certain that there 
is some other side to the question which such a man will not 
have seen ; and if he is able to sow discontent with the Con- 
stitution on any terms, he will be able to get changes made, 
whica are not only premature, but probably thoroughly mis- 
chievous—changes which will confuse everything, and prevent 
the institutions of the country from ever getting a fair trial at 
all. No country can ever get on well without a very large 
amount of unreasoning confidence in its institutions—witheut 
a great amount of confidence which is not founded on 
either adequate experience or adequate discussion, but which 
is due to blind liking and prepossession. Nothing is more 
remarkable than the capacity which the people of the United 


a 


session in a set of brand new institutions, constructed for 
them by a few able men in a few years, 
loyalty and Conservatism which is needful to establish a stable 
condition of political equilibrium is only the slow product of 
centuries of habit and adaptation; but the American people 
brought it forth full-grown in a very few years. And without 


have been the great Power in the world which they are. 
Yet there is a reverse to every picture, and we have seen 


loyalty to the Constitution made a hundred years ago. We 
have seen that it has resulted in a wild effort to apply to a 


such a social condition. 


just emerged from slavery could only result in political enter- 


not possibly promote that slow crystallisation of society into a 
fixed order, which is the first condition of political reconstruc- 
tion. And so it has proved. 
election at which the old ruling caste in the South has found 
it safe fully to reassert its claim to supremacy, and the result 
which we see is this—that hardly in two or three of all the 
Southern States has there been an election which can be 
honestly regarded as a fair political election at all. If any one 
of our election judges were to go thfouyh the Southern States, 
trying the validity of the Presidential elections there, there 
are, we will be bound to say, not two or three in all of them 
which he would not declare to be void, by reason of the 
violence and intimidation and bribery and disorder of all 
kinds, which coerced many to vote against their consciences, 
and demonstrated that most had no political consciences at all 
to vote against. 


a LL 


| Now it may be very satisfactory to see that the love of the 
| Constitution is so rooted in the North that they press its pro- 


visions, with an almost idolatrous pride, as the only remedy || 


for all this violence and fraud. That is the sort of belief in 
the Constitution which makes the Northerners so law-abid- 
| ing, so docile, so unwilling to pull down any part of the house 
| they live in in order to build it up on a new and more 
approved plan. 
even at this moment, they seem to dream of nothing but Consti- 
tutionalism as aremedy for the evilsof tie South. Here ia South 
Carolina are two rival Legislatures, sitting in the same build- 
ing, and each claiming to be the Legislature of South Carolina, 
—Republicans threatening democrats, and democrats threaten- 
ing Republicans,—and nothing certain, except that aeither the 





States developed, to grow this blind confidence and prepos- || 


Usually that | 


it we may be quite sure that the United States would never | 


since the close of the Civil War the evil involved in this blind |, 


prises and political jobs, efforts at bribery and intimidation, and | 
fraud of all kinds, which might promote chaos, but could | 


This is the first Presidential | 


But it is by no means satisfactory to see that | 


SS s-—-SSSSScas-sasansssunsssnnsasssessssessssnassnsnsnseeenieessesntionseaansaes 


ambiguous or ridiculous light, the Constitution would never || 





state of society divided into two quite distinct and bitterly || 
opposed castes, a Constitution which is totally inapplicable to || 
We always anticipated that the | 
political enfranchisement of a great host of ignorant negroes | 
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one Legislature nor the other can have the least claim to repre- 

sent the political convictions of a people who have not got poli- 

tical convictions to express. And in Louisiana, in Mississippi, 

in Arkansas, in Florida, the spectacle is not much less 

scandalous. Nor is there any reasonable hope that future 

elections will be for a very long time to come at all more | 
respectable. You cannot give a monopoly of political power 

to one small and deeply-interested social caste. You cannot 

give political power at all to a class which has no conception | 
even of the meaning of political questions. The negroes want | 
a political apprenticeship of a generation or two to social | 
freedom, befére they can even attempt with profit to deal | 
with the exercise of political rights. In the meantime there | 
ought to be an enlightened authority over them, and over 

their former masters, which would dispense to both an im- 

partial protection, and do all in its power to prepare both for 

the difficult task of respecting the political rights of those 

whom they had learned either to hate or to despise, while 

exercising their own political rights freely, temperately, and 

without se/fish passion. 





THE GERMAN JUDICATURE BILLS. 


A pouiticaL crisis has arisen in Germany, which may be pro- 
ductive of very serious consequences. Prince Bismarck has 
for a long time been sustained in power by the confidence of 
that strong and solid party which takes the name of 
“ National Liberals,” and which represents very faithfully the 
predominant opinion of the German people. Moderate 
Liberalism, restrained by a cautious respect for the idea of 
national unity, and a deferential bearing towards the Imperial 
Government, has been able for a long time to defy the coali- 
tions and conspiracies of all the disloyal factions, as wel) as 
to hold the old-fashioned Conservatism of the Junker party in 
check. This balance of Parliamentary opinions and forces 
produced a situation which, on the whole, contented the 
great German Chancellor. It left his hands practically free, 
and gave him a firm standing-ground. Occasionally, it is true, 
the National Liberals showed signs of a desire to go faster 
and further than Prince Bismarck wished, but the Prince has 
generally been able to put on the drag by turning slightly 
towards his old Conservative allies. Within the last week or 
two this situation has been seriously changed, and there is 
much reason to believe that, at the approaching appeal to the 
country, the National Liberals will lose their commanding posi- 
tion in the Reichstag. The manner in which this curious 
transformation has happened is worth examining somewhat 
closely. 








One of the main elements in Prince Bismarck’s unifying 
policy was the reconstruction of the judicial system or 
systems of Germany as a national and uniform whole. The 
Prussian system differed materially from those of Bavaria, 
Wiirtemburg, Baden, and the Southern States, and the latter 
} differed also from each other. Reforms in one and all were 
energetically advocated by the jurists who swarm in the 
German Universities, and when the Imperial Government was 
established at the close of the war with France, it was urged 
that unification and improvement might be carried out 
together with a completeness at once becoming, and justifying 
the national unity. The Reichstag approved the design ; the 
Government appointed a commission to draw up a scheme, 
which, after mature consideration, was submitted to the 
| Federal Council, and published, so that it might receive 
criticism in the press and from experts of every sort, At last, 
more than twelve months ago, the measure drawn up by the 
Commissioners was laid before the Reichstag, which appointed 
| @ committee of inquiry, and the report of this committee was 
brought up a few weeks ago. It soon became evident that 
there was a wide chasm between the ideas of the Imperial 
Government and those of the Liberal majority in the 
Reichstag. The latter insisted that, under the new system, 
press offences should be tried before juries, and not before 
official judges ; the Prussian practice, which is of the latter 
kind, does not show to advantage beside the jury system pre- 
vailing in the Southern States. The Government, however, 
was desirous to introduce the rigorous Prussian method’ into 





Bavaria and Wiirtemberg, and insieted that it was necessary 


to keep down the disloyal zealots of Ultramontanism. 
But the Government, also, held stoutly by many points iv the 
old Prussian practice to whieh the Liberals most strenuously 
objected, and which it was hoped the new scheme would alter 


for the better. The Berlin correspondent of the Times 
enunciates five or six main questions at issue between the 
Liberal majority and the Imperial Ministry :— “ Now, 
“as before, the Public Prosecutor, though a mere 
“ administrative officer at the beck and call of the Cabinet, is 
“to possess the exclusive privilege of lodging a criminal 
“ charge. Now, as before, no Government employ is to be 
*‘ sued for abuse of power, unless the question whether such 
“ abuse has been committed is answered in the affirmative by 
“ a special Court, to which the matter must be referred before 
“ proceedings can be taken. Now, as before, editors and all 
“ persons connected with newspapers shall be liable to be 
“ subpoenaed if they refuse to give evidence as to the authors 
“ of articles which have appeared in their papers. Now, as 
“before, the Government shall have the right to appoint 
“ Assistant-Judges in the Lower Courts, to act only for a 
“time, subject to recall or re-appointment to an inferior 
“ position, as the case may be. Now, as before, the Public 
“ Prosecutor and Court sball be entitled to order the seizure 
“by the Post Office authorities, not .only of a single letter 
“ suspected of containing criminal matter, but of all letters in 
“the handwriting of certain suspected persons.” Upon 
these issues a split occurred between the Imperial Government 
and the party which used to be most staunch in support of 
Prince Bismarck. On the first divisions upon the Judicature 
Bills only some 50 members oat of a house of 400 voted with 
the Government. A crisis supervened, negotiations were 
opened, and on Saturday last the National Liberals yielded the 
principal question, the trial of press offences by juries. This 
secured a small majority of 12 or 15 for the Government 
measure, but a great number of Moderate Liberals joined the 
Advanced Liberals, and are even determined upon this issue 
to go into the same lobby with Socialists and Ultramontanes, 
Alsatians and Poles. 


Great dissatisfaction is expressed out of doors at the weak- 
ness displayed by the National Liberal leaders, and many 
heretofore Moderate journals have united with those of the 
“ Progress Party” in denouncing the compromise. It is 
generally believed that at the next elections the Moderates will 
be supplanted by more advanced politicians in many of the 
most important constituencies. The National Liberals, on 
their side, assert that they were forced to submit to the Govern- 
ment, and to ally themselves with the Conservatives, by the 
compact between the Progress Party and the Ultramontanes. 
But wherever the blame is to be laid, the fact is too clear that 
a breach has been opened in the ranks of the great party, 
on whose support Prince Bismarck has relied since 1871. 
The apparent majority obtained by the Government in the de- 
bates on the last stages of the Bills, was “ unexpectedly large, 
“ owing to the abstension of opponents,” and the prorogation 
yesterday leaves the Government in a certain sense, triumphant. 
Yet, the majority that can be counted upon, after making 
allowance for secessions, is only some dozen votes, and it is 
quite clear that many more than these will be lost by the 
Moderates at the next elections. It would not be fair to 
omit to state that the Government, in return for the great 
concession made by the majority, has itself yielded some 
important points. According to the Berlin correspon- 
dent of the Times, “though press offences in the greater 
“part of Germany will continue to be tried by learned) 
“ Judges, the three Southern States retain the jury for 
“all derelictions committed, with the assistance of pen 
“and ink. Again, the Administrative Board whose consent 
“has been hitherto required, before an official could} 
“ be prosecuted for abuse of power, is abolished, and the pre- 
“ liminary decision as well as the trial of the culprit left to 
“independent Judges. The Public Prosecutor, too, is di- 
| “ yeated of bis exclusive privilege, the public being allowed 


“to appeal to the Bench if a criminal charge is dropped by 

“ the Prosecutor. In return for these concessions, the Liberals 

“ allow the Government to retain the much-prized right of 

“ subponaing editors and appointing Assistant-Judges to serve 

“for a time in Courts where there is a press of business, 
| “ They also leave lawyers under the control of the Govern- 

“ ment, and they renounce the absolute demand of damages 
| “ for false imprisonment.” But it is considered in the highest 
degree improbable that these concessions will be accepted by 
the mass of the Liberal voters in Germany as a compensation | 
for the abandonment of the claim to juries in press trials. 
The National Liberals will lose, and the Advanced Party. will 
gain by this sense of dissatisfaction. 
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THE PRODUCTION AND COINAGE OF SILVER IN IN 
THE UNITED STATES IN 1876-77. 


In the report of the United States Director of the Mint for 
the year ending June 30, 1876, just issued, we have at length 
an official account of the silver production there, covering the 
very period during which there has been so much excitement 
as to the effect of the new silver mines on the markets for 
silver. The report brings out the facts of a falling-off 
in the rate of production, which caused so much alarm when 
the Silver Committee was sitting, and of the demand for silver 
both for the United States coinage and for the East, which 
has bad so much influence in disappointing the epee of 
a great fall in silver. 


* 


As to the production, the single sentence in the report 
im which Dr Linderman sums up the results, may be 
quoted, there being unfortunately no detailed summary of the 
scattered data in the appendix. Dr Linderman says, “From 
“the most authentic sources of information which could be 
“procured, it has been ascertained that the domestic produc- 
“tion of gold and silver for the fiscal year was about 85} 
“million dollars, of which amount 46} millions were gold, 
“and 38} millions silver.” 


In other words, the production of silver for the whole year 
in the United States was 7,700,000/, still reckoning by the 
usual valuation in gold of 1 to 15}. The Silver Committee, 
estimating for the calendar year 1876, left the impression that 
the annual production would be larger, viz., about 9,000,000/, 
but the last annual total, although it includes a most active 
period of working the new mines, is only what we have stated. 


As another confirmation of this falling off, it is noticeable 
that the total production of the Consolidated Virginia and 
California Mines, from the commencement of the workings to 
the end of September, 1876, is now stated to have been as 
follows :— 











Gold. Silver. 
Consolidated Virginia... 1,547,800 ......... 20,656,000 
California ..sccc.ees0e.0- 4,632,000 ........ 5,044,000 
ee es 20,110,000 see... 25,700,000 


—in all, about 4,000,000/ worth of gold and 5,000,000/ worth 
of silver. At the time the Silver Committee were sitting, 
there had just been a month in which the production of one 
mine alone, the Consolidated Virginia, was 826,000/ in all 
(327,000/ gold, and 499,000/ silver, or at the rate of 
6,000,000/ of silver yearly), and arrangements were talked of 
to provide for the Philadelphia Exhibition a solid mass of 
2,000,000/ worth of silver from the production of the two 
mines for one month alone. This was in April last, and the 
production between that and September has evidently been on 
a very different scale. 


American statistics on these subjects were found by the 
Silver Committee to be sometimes loose and condradictory. 
The present report shows that there is still contradiction 
between the authorities estimating. While Dr Linderman’s 
own estimate, as above, is 38} million dollars, he prints in the 
appendix an estimate, by Wells, Fargo, and Co., of the bullion 
products on the Pacific slope, in which the total “silver 
“bullion by express” is stated to be 43 million dollars, irre- 
spective of ‘ores and base bullion by freight,” part of which 
would probably be silver. Messrs Wells, Fargo, and Co.’s 
estimates have always, we think, been higher than the official 
ones, and there would secm to be something amiss in them, 
although they have often been the basis of much argument as 
to the gold and silver production of the United States. 


These are the facts as to production. As to coinage, we are 
told that the silver of domestic production deposited at the 
mints and assay offices during the year was 23,846,000 dols 
(4,769,0007), And the total coinage was :— 








$ £ : 

Silver (trade dollars) ...... 6,132,000 ...... 1,226,000 
— subsidiary coin ...... 12,994,000 ...... 2,599,006 
et) IED snc vcdwesnsincies 260,600 ...... 52,000 
aE 19,386,009 ...... 3,877,000 


In this way, roughly speaking, about 4,000,000/ out of the 
estimated 7,700,000/ of the year’s silver production was dis- 
posed of, 


As regards the exports ria San Francisco to China, we 


have unfortunately no corresponding particulars, but only the | the information which was circulating some months ago, during 
particulars for the period from January to October 26 of the | the panic fall in silver. 





present year, which show, however, a large export in + in that 
period, viz :— 


$ 
I PE scesictuncscebuninveccscccnverncecsesin. os 4,255,000 
ARNE CED ica scnind soncsecscsssesbansscrnasaserns 1,820,000 
SE I nina dedi nuiseeennsdimmibisiawinedt 2,056,800 
UNE Uidcbidemdsiboutebocksinddebssnavess-aneve 8,131,000 
= £1,626,000 


There has evidently therefore been a large direct trade in 
silver between the United States and China, although from 
the want of correspondence in dates, we cannot show approxi- 
mately for the year the entire disposal of the silver production 
of the United States. Mr Davis, an employé in the San Fran- 
cisco Mint, who reports to Dr Linderman on the subject, states 
that most of the silver so sent to China is on British account, 
“the English merchant settling his Chinese account by 
‘« directing his debtor here to ship direct to China.” 


Dr Linderman refers to this demand for silver as having 
mainly been during the three months previous to his writing 
—August, September, October—so that it was mainly in con- 
nection with the fall in silver, as is indeed expressly stated by 
Mr Davis. On this showing, however, a large part of the 
production during the year ending 30th June, 1876, would 
not be accounted for either by the coinage ir that year, or by 
the exports to China. It would seem, however, that the 
United States Government has been coining very actively since 
June, and as the production has simultaneously fallen off, the 
miuts have no doubt been supplied out of former purchases | 
as well as by recent purchases of silver in the London market. 
Dr Linderman in a former report, gave particulars of the 
purchases by the United States Government, but these are 
not continued in the present report. Nor does he give exact | 
particulars of the recent coinage. What he says is— | 


— 





“ Nearly half of the month of July last was occupied in | 
“ completing the annual settlement of accounts, and coining | 
“ operations did not get fully under way until toward the close 
of that month. 





“ Immediately after the passage of the appropriation bills 
*‘ you directed that the mints should be run to their utmost 
“ capacity, in order to execute with promptness the laws in 
“ reference to the issue of the silver coinage. 


“‘ The superintendents of the mints were instructed accord- 
“‘ ingly, and the offcers and employés responded with alacrity 
“and zeal. Nothwithstanding the employés have been | 
“ required to work, in addition to the regular day's work of | 
“ eight hours, as many extra hours as they could endure, 1 
‘a single word of complaint has been heard from any source. | 


| 


ssielaameaiaaal 


“The silver coinage during the months of August and | 
“September of the current fiscal year has largely exceeded in 
“amount that of any corresponding period of time in the 
“history of the Mint. The coinage of trade-dollars was 
“ 1,082,200 dollars, and of subsidiary silver 4,398,210 dollars. 
“The gold coinage during the same period was 8.675,100 
« dollars, and the minor coinage 18,450 dollars. The silver 
“ coinage was at the rate of 32,882,460 dollars per annum. 

“ The largest silver coinage in any year preceding the esta- 
“ blishment of the bureau was in 1853, immediately after the 
“ change of the standard, and amounted to 9,077,571 dollars,” 





For some reason or other the United States Government 
would seem to be concealing their exact silver coinage opera- 
tions, but they have evidently been of importance. 


There is a good deal of writing in the report, as well asin 
the report of the Secretary to the Treasury, as to how pro- 
vision is to be made for the resumption of specie payments in 
1879, and similar topics. It is impossible, however, to give 
areal estimate of what silver may be required, even if we 
knew for certain—what seems probable—that silver is only 
to be a token currency. As yet the issues cf silver in lieu of 
fractional currency have been absorbed, and in all probability a 
considerable additional amount will be necessary, but how much 
there are hardly any data for telling, while the legislation as 
to the legal- tender limit for silver is of course liable to change. 
We think it may be useful however, in any view, to have 
simply brought together the facts as to last year’s production 
and coinage, and az to the present state of matters, as far as 
they are officially stated. They certainly complete and correct 
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BUSINESS NOTES. 


Tae Stock Excuance Rutes as To Deravutters IN Case 

or Banxruptcy.—We noticed last July a decision of Mr 

| Registrar Pepys that the rules of the Stock Exchange as to 
| a defaulter’s assets, were of no avail in case of Bankruptcy if 
| the defaulter had other creditors besides those on the Stock 
| Exchange. A Mr Cooke, who had recently failed, owed a 
considerable sum to a relative; that relative put his affairs 
into bankruptcy ; the Registrar then decided the course to be 
taken, and the Lord Justices have now affirmed his decision. 
The notion that there was anything specially sacred in the rules 
| of the Stock Exchange was rejected. ‘The Stock Exchange, 
|“ said Lord Justice James, is not an Alsatia; the Queen’s laws 








| 


/ 
| “ prevail there, and reach even into the sacred precincts of Capel 
|“ Court.” The Stock Exchange creditors of a defaulter who 
becomes bankrupt, are in future to be on the same footing as 
;| Other creditors, and to be entitled to no particular favour. 
How different this is from what the rules of the Stock 
Exchange prescribe, we see at once by reading them: 
“ 143, Creditors for differences shall have a prior claim on all 
“ differences received by, or due to, a defaulter’s estate. 
“144. Members not receiving due payment for securities 
| “ delivered on the day of default, are entitled, so far as regards 
“the value thereof, at the average price on the day of 
| “ delivery, to be paid pro ratd, and preferentially, out of 
| “ assets resulting in any manner from such securities, or 
| “ derived from the defaulter’s own resources; and, should 
:| “* these prove insufficient, they shall, as to the balance of such 
|| claims, participate with other creditors in any surety-money 
| “of the defaulter. 145. In the case of loans of money made 
“ upon securities valued at less than the market price, the 
| “lender shall realise his securities within three clear days 
| “ (unless the creditors consent to a longer delay), or take them 
| “ at a price to be fixed by the official assignees, with appeal to 
|| “any two members of the committee. Should the security 
|| “ be- insufficient, the difference may be proved against the 
“ defaulter’s estate.” The peculiar code of bankruptcy thus 
established is now decided to be of no avail when it comes into 
| 


| 
i 


competition wita the general code. 


THE GoveERNMENT AND GuARANTEED Trusts SEcuRITIES 
Company.—The misfortunes which have more or less befallen 
almost all the comyanies which were designed to “ make an 

“average,” by investing the subscribed funds in various 
securities, have been peculiarly marked in the case of this 
| company. According to the prospectus, ‘“ The subscriptions 
||“ will be invested in carefully-selected Government and 
|| “‘ guaranteed securities only, viz., in stocks or obligations of 
“ Governments, States, and Municipalities, and guaranteed or 
|“ subsidised stocks, shares, and obligations of railways and 
| public works.’”” But the choice of securities has been un- 
fortunate—15 of them are in default out of 23. In truth, the 
principle of insuring a profit by “an average” of several in- 
vestments all of a particular kind fails in this case, as in some 
| Similar ones, because the kind of investment selected did not, 
| on average, yield a profit. The investments were made in the 
|| securities of dubious Governments, and dubious Governments 
| have been lately shown to be, in a great majority of cases, 


|| worthy of no confidence. 








~ 


Tue Depreciation or Sitver AND THE INDIAN Exports. 
—The effect of the depreciation of silver, as compared weh 
gold, in stimulating the exports from countries where silver is 
the standard of value, is a subject to which we have often 
directed attention, and we lately showed from our own Board 
of Trade returns, that a great impetus had been given in this 
way to the expert trade of India. And there is further evi- 
dence of this in the report of the East Indian Railway 
Company for the half-year ended the 30th June last, 
| which has just been issued. In the receipts of that company 
'from goods traffic there has been an increase as compared 
| With the first half of 1875 of 160,811/, regarding which the 
| report states :—‘ These satisfactory results Lave arisen from 
| ““@ progressive general increase in the internal traffic of the 
“sountry, and more especially from heavy consignments to 
“ Caleutta of grain (wheat in particular) from Cawnpore and 
“ other distant marts, and of oil seeds from Patna......... 
“ Of grain of all kinds, the ‘downwards’ quantity delivered 
: “ was 71,986 tons, against 26,044 tons in the corresponding 
i} “* half-year. The quantity of wheat carried is not stated 
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“ separately, but the weight exported from Calcutta during 
“the half-year was 64,651 tons, as compared with 9,480 
“tons in the same period of 1875. Of oil and other seeds, 
“the quantity conveyed by rail in the direction of the 
“port is returned at 121,170 tons, against 97,735 tons 
“in 1875. The exports during the same periods are 
“stated to have been 145,658 tons, against 136,115 tons.” 
Comparing the result over a longer period, we find that the 
exports of seeds and of wheat (exclusive of Bombay, where 
wheat is stated in the returns under the general head of | 


“grain ” until the beginning oi the present year) from all the 
ports of India were :— | 


Seeds. Wheat. 

tons. tons. 
BD ME UOESD ccitsadcsstecateleasians ROGBED  cccces 13,134 
DIETER soc sictonttvaeteasscnce 208,705 .....- 50,494 
CUTE chin caceibidencdeeveiinn 280,500 ...... 33,891 
ROT a ictadedinizendisenunan 482,670 ...... 83,936 
April to July, 1876 ......... 254,124 ...... 107,050 


sion in the shipments has taken place, and although, 
as is very ably pointed out by Mr Crawford, that is no 
doubt in some measure due to the repeal in 1875 of the 
export duties on grain and seed, and to the facilities for 
transit which the railway companies are now offering in the 
shape of reduced rates for carriage, it is unquestionable that 
the bounty on exports, arising from the fall in the exchange, | 
has contributed largely to this rapid development of trade. 


__,_ Aprillto July, 1 
It is since 1875, it will be observed, that the great expan- 
| 

| 








Tne Finances ov Francz.—Towards the close of the 
long protracted debates in the French Chamber of Deputies | 
upon the Budget for 1877, M. Léon Say, the Minister |: 
of Finance, gave an exceedingly interesting exposition 
of the present financial condition of the country. The 
estimated expenditure for 1876, he said, was 102,800,000l, 
but it had been necessary to make supplementary grants to 
the amount of 5,200,000/, and the total expenditure had thus 
been raised to 105,000,000/. The revenue, it was true, pro- 
mised to show an equal excess over the estimate, and there 
was the prospect of a surplus of nearly 2,000,000/ at the close of 
the year. Therevenue of 1876 might thus be expected to exceed 
that of 1875 by about 1} per cent., and in itself that was satis- 
factory ; but in recent years they had been accustomed to a 
growth of from 3 to 4 per cent., and there was therefore now less 
elasticity in the revenue than formerly. That might be due | 
to the widespread commercial depression, but it was never- 
theless necessary to bear it in mind in looking at the estimates 
for 1877. And these it was impossible to regard so favourably 
as the results for the current year. They showed an 
estimated expenditure of about 109,500,000, and only a very | 
slight excess of receipts to meet unforeseen expenses. Already 
however the Budget Committee were considering additions to 
that expenditure, and there were some taxes, such as the match | 
tax, that were scarcely likely to come up to the estimate. 
Tbe equilibrium of that Budget was thus a little compromised. 
And the Budget for 1878, which was now in course 
of preparation, was still less cheering. Indeed M. Say had 
to confess himself unable as yet to balance it, since he 
could only calculate upon an increase in the revenue of 
1,600,000 with which to provide for an increase of 4,000,0001 
in the expenditure. In these circumstances he contended it 
was quite impossible to dispense with any of the existing 
taxes. It had been argued that from 6 to 8 millions of the 
annual expenditure was applied to the reduction of the floating 
debt, and that that amount could be much more profitably | 
employed in the remission of taxation. M. Say, however, | 
showed that there had really been no such reduction of the 
floating debt, for while the Government had repaid during 
tne past four years about 43,000,000/ of their debt to the 
Bank of France, they had in the same time issued 
Treasury bonds to an almost equal amount, and their 
indebtedness had only been altered in form, and not 
reduced in amount. This is unquestionably a less favourable 
view of the financial position of France than has hitherto been 
taken, and the country would appear to be now beginning to | 
bend under its unparalleled load of taxation. Nor is this 
surprising. Indeed the wonder is that so heavy a burden has, 
up till now, been carried with such remarkable ease, 
especially as it has certainly not been imposed in the manner 
easiest to bear. M. Say, indeed, recognised the vicious nature 
of some of the taxes, and urged that if any remission became 
possible it should be made in the duty on goods traffic by 
rail, and in those taxes which more immediately impeded 
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trade. But this policy was challenged by M. Gambetta, who 
succeeded in carrying a motion for a reduction of 24 centimes 

und on the salt duty, and France, therefore, must 
apparently wait a little longer before its trade is stimulated 
by that commercial freedom to which M. Say pointed. 





Tux Iron Trape in Germany.—Depressed by the natural 
reaction from the swollen state of profits in past years of 
elated hopes, and baseless inflation, the business of iron 
manufacturing in Germany has become a source of absolute 
loss to those whose capital has been put into it. The dis- 
cussion going on as to the propriety of abolishing the Protec- 
tive duties on imported iron in that country, has instigated 
the preparation of figures (which we reproduce from the 
Bérsen Zeitung, of Berlin), showing the miserable state into 
which the industry has fallen, notwithstanding those duties, 
which were supposed to benefit the trade. Of the 32 com- 
panies enumerated below, only 6 show any dividesd whatever 
for the year 1875-6, and the aggregate accounts published for 


| that period show a balance of loss on the year’s operations 


of 859,000 on a capital of about 15} millions, which is worse 


| than the corresponding balance at the close of 1874-5, the 


loss in that case being 195,000/. The following are the 




















figures :— 
Balances. 
| | Excess (+) or Dividends. 
Name of Company. | Capital. | Deficit (-). 
1875-6. 1874-5. |1975-6, 18745. 
£ | £ £ | % % 
Pheenix Mining and Iron Works ... 810,00} — 41,900 nie 0 0 
Bochum Mining and Cast-s eel Works 750,000) + 35,000) + 20,000 0 2 
Gute-Hoffnungs lion Works ........... 2,100,000) — 67,00, — 74,000) 9 0 
Hérder Mining and lron Works..... 750,000} — 13,000) + 13,000) 9 0 
| ‘Westphalian Union 675,000; — 13,000; — 79,000) 9 0 
Union Mining, Iron, and Steel 2,070,000) + 6,000 — 223,000 0 0 
Prussian Mining and Iron, Dusseldorf 540,000! — 121,000 — 43,000 § = ovis 
George-Maria ditto, Osnabruck ......... 322,000 _ + 21,000 a 0 
New Oeceger ditto 180,000; — 9,000 — 7,00) 0 0 
Bergischer ditto 150,000 = — $3,000 0 0 
Harzer Union (itto.......00......c0eees 300,000' — 26,000 — 6,000 9 0 
Bergish-Markisch ... phe voila 210,000, + 3,000 + 6,000 0 0 
Markisch-Schiesische Machineand Iron, | 
Berlin eecccevcseecoseocs 345,00 ose 0 0 
Vorwii ts Mining and Iron 50,000, — 11,000 + 2,000) 9 1 
fron and Bridge-building, Duis»urg. 113,000) + 7,00 + 8,00 0 Bb 
| Annen Cast-steel 94,000 io: + 8,000) 9 3 
Erschweiler Mining ....... 591,000} — 2000 — 7,00) oO 0 
Lauckhawmer Mining 375,00 0 0 
Hagen-Gronthaler Iron.. 90,000 — 650 — 6,000) 0 0 
| Hagen Cast-steel........... 112,000} — 6,00 + 4000) 96 0 
Moritz-htitte Mining and Iron 210,000' — 29,0 0 — 18,000) 9 0 
Siegrhein ditic M4 iseenbentes 300,000; — 38:0 + 7,000) oO 0 
| Osnabriick Iron ané Steel 150,000) + 8.000 + 15,000 0 4 
KSnigs and Laurahiitte, Berlin 1,350,000] + 32,000 + 168,000) 92 10 
| Oberschlesi-che Lron 450,000' + 2.000 + 15,000 0 2 
Redenhiitte ditto 338,000; — 3,000 — 39,000) 0 0 
Marienhiitte ditto 135,000} + 14,000 + 132,000) 8 7 
Donnersmarkhiitte ditto ... 900,000} + 6,000 + 19,000 3 4 
| Tarnowitz Mining and Iron 75,000! — 8,000 — 3000) 0 0 
ON 97,000) + 10,000 + 27,000) 63 20 
Saxon Cast-steel . 75,00)| + 4,000 4 3,000 1 4 
Lorraine Iron, Ars......... 900,000! — 76,000 — 41,900 0 0 
| 15,607,000) — 359,000 — 195,000} 


| 
i 


| 
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| 
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Tue INTERNATIONAL Financia. Soctery.—Towards the close 
of last year the shareholders in this society became split up 
into two sections. The one was in favour of the winding up of 
the society, whilst the other desired that its business should be 
continued until the outstanding assets could be realised. In 
these circumstances the directors proposed that powers should 
be given to them to apply the disposable funds of the society 


| towards the purchase of the shares of such members as wished 





to retire from it; and at a special general meeting of the 
shareholders the scheme of the directors was approved of by a 
very large majority, and the powers they scught were conferred 
upon them. Before, however, any action was taken in the 
matter, one of the shareholders applied to the Court of 
Chancery for an injunction to restrain the directors from giving 
effect to the resolution, and that injunction was granted by 
Vice-Chancellor Bacou on the ground that the scheme 
virtually provided for a reduction of capital in a way which 
it was beyond the power of the directors to carry out, 
even with the sanction of the whole body of share- 
holders. And the Lords of Appeal, to whom the case was 
carried, have unanimously supported that decision. The 
scheme, as Lord Justice James showed, was either a trafficking 
in shares not authorised by the articles and memorandum of 
association, or an alteration of the memorandum as to the 
number of shares therein stated as the capital of the company, 
and, therefore, a reduction of the capital, which could only be 
effected in a particular manner, and with particular safe- 


t guards ; which in this case had not been complied with. On 
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either of these grounds, this decision is a satisfactory one. No 
doubt, in this case, everything was done in an open and honest 
way, but it is not difficult to see that if companies were per- 
mitted thus to deal in their own shares, very questionable 
practices might, in some instances, be resorted to, and a door 
opened to grave abuses. If, too, the reduction of capital, for a 
certain course of procedure has been prescribed by the Articles 
of Association as being that best fitted to protect the interests 
not only of the shareholders, but also of the creditors of a 
public company, it is not desirable that the safeguards there 
provided should be permitted to be indirectly set aside. 





THE PUBLIC REVENUE AND EXPENDITURE. 
The following are the Receipts on account of hevenue 
during the week ending December 16, as compared with the 
corresponding period of last year :— 


Receipts of Corresponding 

Week Ending Period of 

Dec. 16. 1875. 

£ z 

GRRSDOccncocesesececsevescse 444.000 ...... 516,000 
REID © nec ansenannenenecdovens 422,000 ...... 735,000 
SEAMS . ccce.-coccce-coccseces 252,000... 285,000 
Land Tax and House Duty 0 senans 6,000 
Property and Income tax... OO “anes 13,000 

086 DiRO.scccccncccsccccsecce ae nil. 
DORAN .cocccccnceccecncse 50,000  ...4. 55,000 

SRN GIES ci ccconccerepesces ere nil. 
Miscellameous ... ......0se006 88,207 — ...00. 55,988 
we es 





The total receipts of the previous week were 1,799,994, 


The Exchequer issues of the week on account of expen- 
diture were 675,000/, viz. :— 





£ 
Permanent charge of debt ............scecee cessor nil. 
Interest on local and temporary loans ......... .. nil, 
Interest, &c., on Exchequer Bonds (Suez) ...... nil. 
Other charges on Consolidated fund ..,............ nil. 
SUPMIINEOED.  cBussnonsssossectscuntshosansestnacenes 675,000 
675,000 


During the week the cash balances have increased in the 
Bank of England and decreased in the Bank of Ireland as 
follows :— 





Bank of Bank of 
England. Ireland. Total. 
£ £ £ 
Balances on Dec. 9......... 2,689,209 ... 518,456 3,207,665 
— Biss. BB ...<ccsses 3,103,417 513,856 3,617,273 
Increase ........ eeeeeds 414,208 ia 409,608 
iss xtbebaiinaces sob 4,600 ans 








Joretan Couirespoudence, 





FRANCK. 
(FROM OUR OWN CORRESPONDENT, ) 
Paris, December 21. 
The returns of the Bank of France for this week, last 
week, and for the corresponding week of last year, are as 
folluw —_ 


Denros 
Dec, 21, srt 












Dec. 14, 1876. Dec. 23, 1876. 
I ‘ t c t c 
Capital of the Dank .......0. 182,600,000 0 182,500,000 0 182,500,000 0 
Profitsin addition to capita: 
(Art.8, Law of June 9,'57) 8,002,313 54 ... 8,002,313 54 8,002,313 54 
Reserve of the bank and its 
» branches .......++ eeecceccccce 22,105,760 14 ... 22,105,750 14 22,105,750 14 
Reserve of landed property 4,000,000 0 .. 4,000,000 0 4,000,000 0 
Special reserve ......crecseees 20.714,209 97 .. 20,714,208 97 ... 24,364,209 97 
Notes in circulation ......... 2,543,318,575 © 0. 2,543,678,825 0 .. 2,366,317,020 0 
Bank notes to order, re- 
ceipts payable at sight... 24924890 19 .. 25,001,784 28 .. 10,604,602 78 
Treasury account current . 
CTECILOT ..0..00000 eececceccocces 92,364,792 80 ... 88,763,756 2 .. 202,554,129 73 
Current accounts, Paris... 378,291,925 23 ... 375,054,486 32 ... 260,786,134 67 
Do branch banks ...... 42,006,414 0 .. 39,801,234 0 .. 28,285,905 0 
Dividends payable ....... - 1,233,185 0 see 1,304,285 0 1,466,384 0 
Interest on securities trans- 
ferred or deposited ...... 2,958,268 51 ... 3,311,952 96 ove 2,757,929 33 
Discounts and sundry inte- 
FOBEB coccccccsccccoscee eee. 9,975,856 67 os. 9,404,193 70 ... 16,192,506 42 
Rediscounted the last 
months... 1,396,933 8 se 1,896,933 8 sx 2,618,665 59 
Bills not disposable ......... 7,621,644 75 ws 2,360,169 79 ss 2,372,340 80 
Reserve for eventual losses 
on prolonged bills. 9,000,000 0 .. 9.000,000 0 4,001,750 20 
Sundries ....... seeves 17,112,651 32 17,158,871 56 41,873,195 81 
Tota’ see sereresereesseeees+s 3,308,027,410 20 ... 3,354,058,765 36... 3,170,790,937 88 
CREDITOR. 
Casa in hand and in branch f c f c f ¢ 
DAMES ccccrcceecceesecccescces 2,180,224,261 32 ... 2,175,026,°01 62 ... 1,665,464,817 59 
Commercial bills over-due. 379,820 14 112,172 81 220,706 15 
Commercial bills discounted, 
DOL VOL GUE weccscceeseesseres 215,009,516 9 219,145,489 30 301,776,340 54 
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IID - sc: dsccrmanigienseusisn simi, cieesaveivennis 
lion and a half. The present account is the last of the year, 
the Bank year ending at Christmas, when the dividend for 
the six months is fixed. 

The profits for the half-year with the rebate of discount 
from the first six months, amount to 11,872,789f against 
18,811,171f in the same half of 1875. A dividend of 100f 
net was then paid, but to complete it a sum of 2,500,000f 
was taken from the special reserve. As that reserve still 
amounts to over 20 millions of francs, a further appropria- 
tion from it may be again made; hut even with that addition 
asmaller distribution than in 1875 must be expected. In the 
first half of the year the dividend was 15f less than in the 
same six months of last year. Since the close of the pre- 
ceding Bank year the circulation has increased 177 millions, 
| but this is wholly due to the augmentation of 515 in the cash 
reserve, the discounts and advances having become reduced 
133 millions, and the Treasury having reimbursed 218 mil- 
lions. There is an aggregate difference of 31 millions only, 
an increase, in the deposits, the diminution of 110 millions 
|| in the Treasury current account being more than compensated 
by an augmentation of 141 mullions in the private 
deposits. Tse rate of discount in the open market which 
was 34 per cent. in 1875, is now 2 per cent. 

There has been a marked hardening in the rates for discount 
| during the week, the usual buyers of bills having suspended 
their purchases for the present. Higher rates are expected 
before the end of the montb, the December echeance being 
|| invariably heavy, and the railway companies and financial 
houses having to reserve resources for the coupons falling due 
in January. Paper of the haute banque is alone inquired after, 
and this at an advance of } on last week’s rates. Ordinary 
bankers’ papers is nominally at 1{, and trade bills at 2 to 2}, 
without demand. The scarcity of money has reacted on the 
exchange, sellers of foreign bills having to make a concession 
in price to induce buyers. The rate on London is a point 
lower, at 25f lic for sight. Nothing is doing in silver, the 
| demand for manufacturing purposes for the new year being 
| now satisfied. The price of bar silver, 1,000 fine, has fallen 
| from 3 dis. to 6 since last week. That price, which is equiva- 

lent to 56¢d for English standard silver, is, however, quite 
|mominal. Advices from Vienna give 14 per cent. as the 
premium to-day for silver on paper, a fall of 4 since last 

Thursday. 

‘| The market for stocks and shares had been steady until 
Tuesday, when a sudden rise all round took place, Rente 


——» 








gaining nearly 1, and Italian 14. The reason for this rebound 
was not very clear, but sellers appear to have been stricken by 
a sort of panic caused by the news from the East, and Minis- 
terial changes at Constaatinople, which were supposed to be 
favourable to peace. This apprehension that, after all, there 
might be no war, led to a deal of buying in for the moment, 
bat, on reflection, and the discovery that some of the great 
houses were taking advantage of the opportunity to realise, a 
reaction took place yesterday, and a great part of the rise was 
lost. The market for Rente was firmer to-day, and the net 
result of the week has been that the coupon of the Three per 
Cents., cut off on the 16th, has been regained. Egyptian securi- 
ties of the general debt have a small improvement, the new 
bonds gaining 5f, at 241f 25c. The Dairabonds of 1870 have, 
however, lost 5f, after 17f 50c last week. Railway shares and 
miscellaneous securities have followed the movements of 
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the preceding 
francs. 
3,601,036 
5,042,619 
5,197,460 
3,505,823 
‘ irancs. 
: 360,250 

The advances on bullion have a further increase of u mil- 
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as 
f c f c f ¢ : : : ; 
| Treasury bOndS... .sccsssscees $38,845,000 0 .. 398,945,000 0 .. 556,387,500 ‘0 | Pente, prices being generally higher than last week. Sub- 
Commercial bills, branep joined are to-day’s closing rates :— 
AE Ghidiicnssiswmen cmos 224,263,204 0 ... 216,621,408 0 ... 263,922,490 
| Advances on deposits ot —_ ? December 14. December 21. 
Su csiahs sacetneantieiin 18,985,500 © . 17,407,800 0 w. 8,449,900 0 f c¢ f ¢ 
= a hag wo ee ow 1,294,200 0 . 1,466,400 0 w 11,036,600 0 BETTE ceesemeseces etoceseoeeses vee 70 873 ...... 70 85xd 
© in French pubbe : a . 
BECUTILICS «....e.005 eves 28,148,900 0 x. 28,216,200 0 wo. 27,211,500 0 FiVeS oesssesessesencesseerenenens soe 104 65 ...... 105 175 
Do by branch banks... 21,556,100 0 .. 21,197,000 0 .. 17,654.650 0 ee pecsuquenseueemeees ee 71 60 
Do co-saltway shares i. Ottoman Fives .............0++ ore ens ll 0 
and cebentures ...... 588,000 0 wu. 16.324.900 0 «. 14,827,000 0 +4 =o 7 ne 
Do by branch banks... 12,999,200 0 .. 12,976,300 0 ... 12,937,900 0 Ottoman, 1869 ....s.rseece-serseee = een oe 
Do on Crédit Foncier Russia, 1990 ...ccccccesee mctinaad 83 see 84 
a neoen sieoeein 1,303,300 0 ..  1,299.300 0 «. 1,253,100 6 Spanish Exterior ... .,.... naan 1G cenees 143 
0 brABChES —eeesreceee 779,400 0 ss 734400 O see 695,900 0 i $ 205 
be te the Stats then, : — NTO. ..ccsrorsseereconees 210 0 serves 3 
vention, Junel0, '57) 60,000,000 0 ... 60,000,000 0 ... 60,000,000 9 © 1STS veeseerecsseseersreneeeenes ye vol 20 
Government stock reserve. 12,080,750 14 .« 12,980,750 14 ... 12,980,760 14 Bank of France (cash)........... ee sein 3740 6 
Do disposable .ss.ssss00 + 76,313,613 82 ... 76,313,613 82 ... 67,329,613 82 Vomptoir d’Escompte .....-..0... 680 0 686 25 
ate 100,000,000 0 100,000,000 0 100,000,000 0 Crodit Fomcier .....sseesersserees oo 643 BO one. oS Be 
Hotel and furniture of the mr sl _ ss veo Credit Mobilier ...........ccccccocee 52 SO cccee ~148' 95 
bank -_ landed pro- Sociéte Générale .............ce000 a rere 516 25 
perty branches....cc...s00+ 9,063,610 0 .. 9,065,426 0 ... 7,755,167 0 Banque de Paris et des P_ B. 1086 25.2000. 1030 - 0 
eae ae 4,874,301 11 ... 4,857,432 21 4,847,576 42 Prieta Gas ee 1312 50 $30 0 
ploy o e Speci § stenece 08 eeeeeeeeees ZS DU ccocce 
ROSCrVE oa... eeceeeererssnees 20,714,209 97 ... 20,714,209 97... 24,364,209 97 Northern Raiiway........-...sse00 1277 50 sees 1280 0 
Sundries 709,623 61 ... 20,796,261 49 ... 11,868,208 25 I a2 a een 
TTT ( 4 
lalallala 3,368,627,410 20... $,354,058,765 36... 3,17),709,957 83 ITICANS .....0eeesees tevceereeeeeres 1040 0 sere 1047 50 
The ab d with that f IN csi tiiccaaintesentes sere ae oo ae 612 50 
e above rewurn compared wi ms 10F Paris-Mediterranean ...s0:-.-... 992 50 20. 997 50 
week exhibits the following changes :— Boaters ..<coeconcesccooee wn Ss... ee 
INCREASE. South Austrian Lombard.,........ 158 75 ..... 158 75 
Treasury ACCOURE .esee.ceeeereeeeee eocccccccecoes Suez Canal, shares .........c00e0 667 50 ...... 675 0 
Private deposits ..... ecccccecscce ececcccccecscrcccce Do delegations .......cccccsceses 547 50... ose 552 50 










The estimates of receipts in the Budget of 1877 were 
adopted rapidly by the Chamber of Deputies last weck. Of 
tne long list of amendments for reductions of taxation the 
greater part were withdrawn, the movers of them promising 
to bring them forward afresh at a future time; a few only 
were persisted in, and, with one exception, were summarily 
rejected. The only one which found favour with the Chamber 
was a proposal, supported by M. Gambetta, to suppress the 
addition of 2f 50c per 100 kilos to the salt tax, voted in 
June of last year. The supplement to the tax was opposed 
by those who object to a salt tax on principle, and was not 
defended by those who were disposed to preserve all the 
resources of the Treasury, for as the addition was only 24 
centimes, or half a sou per kilo, retailers, not being able to 
divide the sou, had simplified the matter by increasing the 
price of salt by a whole sou, so that the seven and a-half 
millions received by the Treasury had cost the public fifteen 


millions. M. Mathieu-Bodet, a former Minister of Finance, 
made a very feeble defence of the supplement, arguing that it 
made no difference in the price of salt, the tax being generally 
borne by the manufacturer, and that where the price had been 
raised the addition was not paid by the working classes, but 
by tlieir employers. Those reasons failed to convince the 
Chamber, which voted the suppression by a majority of 377 


to 105. The Budget was eventually voted at the following 
amount :— 
francs. 
Receipts ........ccrsccccccccccccccccses cocceveces 2,737,003,812 
Expenditure .....ccccccccccscccscccccccscerse ses 2,736,489,372 
Surplus of receipts.........c.ecceseeees 514,440 


The Senate appears to have abandoned its idea of examining 
the articles of the Budget in detail, and will probably confine 
itself to re-establishing one or two small credits suppressed by 
the Chamber of Deputies, as a means of asserting the equal 
right of the Senate with the Chamber of Deputies in financial 
matters, which it claims, and which pretension the Govern- 
ment appears disposed to concede. What course the Chamber 
of Deputies will then take remains to be seen, but the two 
Houses will probably each give way a Jittle, so that the 
Budget may be definitely voted before the end of the year. 


The disaster at the Union du Credit Discount Bank in 
Brussels does not appear likely to entail any loss on depositors, 
and payments will probably be shortly resumed. In the 
meantime, to prevent inconvenience to trade, an association 
has been formed by representatives of several banks to 
continue temporarily the discount business of the Union du 
Credit. A meeting of creditors has been called for the 19th 
January, but before that date most of the claims will no doubt 
be settled. The establishment is a mutual discount house, in 
which the partners each guarantee a stipulated sum, a part of 
which will evidently have to be paid up. The maximum esti- 
mate of the deficit of M. Emerique is set down at four millions 
of francs, but he is said to possess property of a cértain value, 
The bank has, besides, reserves which will cover a part of the 
losses. The deficit is said to consist of defalcations, concealed 
by false entries, to the amount of 1,700,000f, and loans on 
depreciated securities on which M. Emerique had speculated, 
for a sum of 2,800,000f, a part of the value of which may, how- 
ever, be realised. M. Emerique had, besides, engagements 
with other banks, but which are said to be amply covered. 
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The deposits of the Union du Credit amount to about eight 


millions. The falsifications in the books of his bank date 
from 1872, all the subsequent balance sheets containing 
fictitious debtor accounts. 

The Governor-General of Algeria, in opening the Council 
General, last month, read a paper on the situation of the 
colony, containing some interesting details on the trade and 
productions of Algeria. A considerable development has been 
given recently to agriculture. The extent of ground under 
cultivation with corn in 1875 was 2,950,000 hectares (24 acres), 
or an increase of 216,630 hectares on the previous year, the 
erop of 19,676,290 hectolitres (23 bushels), being also an 
augmentation of 3,676,290 hectolitres on the previous year. 
The results of the present year are not yet known, but are 
expected to be even more satisfactory than in 1874. The 
culture of the vine is also making rapid progress, while the 
quality of the wine exhibits each year a marked improve- 
ment. The superficies of ground planted in vineyards has 
increased from 16,688 hectares in 1872 to over 20,000 
hectares at the end of 1875. The pbhylloxera insect, 
which has almost entirely destroyed the vines in 
many French departments, has not appeared in Algeria, 
and many growers whose vineyards in France have 
been ravaged, are carrying their industry to the colony. The 
forests, of which there is a total superficies of 2,237,272 hec- 
tares, are destined to become one of the great sources of 
wealth. The revenue from them amounted to 440,000f in 
1875, and that sum will be largely exceeded this year, the first 
six months having produced 291,588f. More than half a 
million cork-oaks were planted last year, and the encalyptus, 
which is found to thrive well, is already exercising a favour- 
able effect on the sanitary conditions of the districts in which 
it has been acclimatised. The exportation of esparto grass 
is continuing on a large scale, and when the extension 
of railways shall permit it to be brought from the more dis- 
tant regions of the South, an almost unlimited quantity 
will be available for export. In the year ending June last, 
60,000 tons were shipped from the province of Oran, at an 
average price of 145f per ton, and of which nearly three- 
fourths was sent to England. The colony possesses nearly 
ten millions of sheep; the wool is, however, of a very inferior 
kind, and is little used by European manufacturers, but efforts 
are beirg made to improve the breeds of those animals. There 
is a considerable exportation of horses from the colony for the 
army, and the average of purchases by the Department of War 
during the last twenty years has exceeded 3,000 annually. 
The mining industry is fast increasing in importance. The 
largest working is the Mokta-el-Haddid Company, which, 

| during the first half of the present year, exported 184,000 tons 
of iron ore. The total exports during the six months were 
234,000 tons, with 2,438 tons of copper ore, and 727 of lead. 
In the three provinces, the existence of 168 mineral deposits 
has been discovered ; 14 iron mines are being worked, and 25 
mines of iron, copper, lead, zinc, antimony, or mercury, have 
been regularly conceded, and only wait for the construction of 
roads or railways to be opened. The imports into Algeria in 
1875 amounted to 192,358,426f, and the exports to 143,932,422f. 

The following is the declared value of the foreign trade of 
France during the first eleven months of the year, compared 
with the same period of 1875 :— 

















IMPORTS. 
1876. 1875. 
francs. francs, 
SME BOUL, oo cccuseunsnseonvan 856,200,000 ...... 676,803,000 
ces sepens 2,096,324,000_...... 2,026,560,000 
Ne 449,137,000 _...... 422,264,000 
IND sonccinicvevsbenscocestece 169,590,000 ...... 151,962,000 
3,571,251,000 ...... 3,277,589,000 
Exports. 
SIO» 5. cuanuhsicesesveddocbe 1,809,706,000...... 1,977,700,000 
Articles of food and raw materials 1,314,592,000 ...... 1,397,504,000 
I tildes deeiaticl 176,586,000 .,..... 199,926,000 
3,300,884,000  ...... 3,575,150,000 


The aggregate trade in the month of November, imports 
and exports, amounted to 686 millioas, a decrease of 5 millions 
on the month of October, and of 39 millions compared with 
the month of November, 1875. The imports contiaue to 
exceed largely the exports, the difference in November 
amounting to 78 millions, and in the eleven months to 
270 millions. In 1875 the exports had exceeded the imports 
by 298 millions, making a total of 568 millions against the 
present year in the general balance, compared with 1875. In 
the imports the difference is chiefly owing to an increase of 
180 millions in articles of food, but what is more serious is 
the diminution of 168 millions in the exports of manufactures, 
of which 68 millions is in silks, 22 in woollens, 13 in yarn, and 
14 in refined sugar. The initial values in estimating the trade 
of 1876 are the sume as for 1875. 


The stock of sugar in the bonding warehouses and manu- 
factories at the end of November was 154,000 tons, against 
174,0)0 tons at the same date in 1875. 
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The movements of the precious metals during the same 
period of eleven months were as under :— 








Imports. Exports. 
francs. francs. 
a a acai 98,352,000 __...... 2,271,500 
I ce aisha a caieane cam bunees 480,601,600 ...... 84,358,400 
EEE EE A AAA OT 59,566,760 ...... 18,942,535 
Silver coin...... sebdauinpioebin ameensenna’ 128,599,800 ...... 39,801,600 
PERTAIN  sceses 145,374,035 


The imports from all countries in the month of November 
were: Gold bullion, 8,816,500f; gold coin, 38,395,200f; silver 
bullion, 3,431,917£; silver coin, 18,664,800f. From England 
alone: Gold bullion, 8,067,500£; gold coin, 19,235,200£ ; silver 
bullion, 33,839£; silver coin, 2,181,200f. 

The department of Public Works has issued the quarterly 
return of the receipts on the French railways of general | 
interest, compared with 1875, and with 1869, the last complete 
year of the Empire. The receipts during the first nine months 
of each year were as follows, after deduction of the railway 
duty —_— 


First Nine Months in———————__, 





Old network 
New network 


Special network 
Smaller companies... 


‘ ia oa ‘ 
1876. 1875. 1869. 
francs. francs. francs. 


474,594,703 
136,166,564 
4,031,131 
16,501,740 





477,116,433 
132,415,193 
3,280,927 
12,906,689 





403,076,205 
95,137,969 
1,523,552 
4,313,240 





Total ........ 631,294 138 
The receipts per kilometre 
periods were :— 


wee 626,319,242 564,050,966 
(3) of a mile, during the three 











1876. 1875. 1869. 

francs. francs. francs. 
ee NEE 5. ici sunseannies 50.280  ccccoc EY. ~eimnns 43,059 
New network .......cccccese SAE saceer 18,988 — .cccee 14,746 
Special network ............ WATER scenes SOGED  cccssc 13,134 
Smaller companies......... SFB ..ccse St a, 9,893 
General average ...... SEES  cccves BOA4O  cccccs 30,801 


From the first table it will be seen that there is an increase 
of 4,974,896£ compared with 1875, and of 127 millions on 1869. 
The aggregate earnings per kilometre show, however, a deficit 
of 2} per cent. compared with last year, and an increase of 
only 2,4, on 1869. The number of kilometres in working on 
the 30th September in each year was 20,270 in 1876, 19,565 in 
1875, and 16,511 in 1869. As usual, there was a steady pro- 
gression in the traffic since the commencement of the year, 
the receipts in round numbers being 188 millions in the first 
quarter, 213 in the second, and 229 in the third. A similar 
improvement is observed in the other years: in 1875 the 
earnings rose from 188 millions in the first quarter, to 266 in 
the third; and in 1869 the augmentation was from 151 millions 
to 186. 

The most unfavourable results in the present year are 
exhibited by the old network, the Paris to Mediterranean 
alone having a diminution of nearly six millions, or 17°38 
per cent.; the Northern and Southern lines also present un- 
favourable returns, making an aggregate deficit of 7,983,044f, 
reduced by augmentations of 5,461,514f on the Eastern, 
Western, Orleans and Circular railway, to a net loss of 
2,521,730f, or a little over 2 per cent. All the lines of the 
new network have an increase in the receipts but the Nor- 
thern. Orleans and Paris to Mediterranean have a diminu- 
tion in the earnings per kilometre, that on the Northern 
amounting to 12} per cent. The deficit in the Northern is 
in some measure accounted for by the increase of 35 per cent. 
in the North-Eastern and of 29 per cent. in the Lille to 
Valenciennes. Those lines are situated within the northern 
network, and having been taken over and worked by that 
company since the commencement of the year, the Northern 
has no longer an interest in diverting from them traffic which 
properly belonged to them. Of the smaller companies, 22 
in number, of which returns are given, the greater part mark 
an improvement, the most notable exceptions being the St 
Dizier to Vassy, which has a falling off of 29 per cent., and 
the Perpignan to Prades, one of 16 per cent.; but after making 
deductions for the diminutions there is still an aggregate 
augmentation of 6°68 per cent. The income duty in the nine 
months of 1876 amounted to 69,726,813f, against 68,766,157f 
in 1875. The above returns are, however, all subject to 
correction. 

The following are the latest quotations of the produce mar- 
kets at Havre per 50 kilos (1 ewt) duty paid :— 

Corron.—The Syndicate of brokers at the last weekly revision raised 
the United States and Indian sorts one to two francs. The present rates 
are:—New Orleans, low middling, 78f; good ordinary, 73f; Georgia, 
same sorts, 76f and 72f ; Pernambuco, fair, 78f; Sorocabo, 73f; Oomra- 
wuttee, good fair, 64f; Tinnevelly, 66f; Bengal, 55f. Sales last 
week, 21,669 bales; importations, 26,918. Stock, 140,080 bales, of 
which 83,240 from the United States, against 162,070 and 66,070 in 
same week last year. 

Corree (in boad).—Jacmel, 123f; Hayti, 104f; La Guayra, 104f; 
Porto Cabello, 107f; Maracaibo, 101f; Rio, 75f to 10S5f; Santos, 
106f; Malabar, 111f; Manila, 105f; Bahia, 82f 50c. Sales last week, 
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19,160 bags; importations, 14,152 bags. Stock, 194,365 and 356 
tierces, against 221,275 and 137 in same week last year. 


Hipes.—Penambuco, salted, 66f; Lima, 51f; Buenos Ayres, dry, 


127f 50c; Rio Janeiro, salted, 50f. 
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tage against the German industry, once the 


duty on 
iron has been done away with. 


The custom duty, 
which up to the present amounted to 1 to 24 marks per ewt, 


Le | 
| 
aes . aes : ; ? ., | 1s done away with for all the other countries where no export 
: | Woot.—Monte Video, unwashed, 235f ; Buenos Ayres, 190f to 215f, premiums a paid. The German Reichstag is intent upon 
35 we —_—. the third reading of the Jurisdiction Act. The Federal 
0 Council determined eighteen points in which it differs from 
= GERMANY AND AUSTRIA. the Reichstag’s second reading. The two most important of 
5 sees enh om ; these points were—first, that the Council will not acknow- 
r ( ea ledge the jury for press offences; the second, that it will not 
© | Vienna, December 19. give up the institution of forcing witnesses—that is, of 
d The new Austrian gold “rente” loan, at 4 per cent., has | obliging newspaper editors, by putting them into prison, to 
r been subscribed for to thrice its amount. This fact is of a | Bame the authors of incriminated articles. It had been 
' nature to bring Austria into a more favourable position with | expected that the Reichstag would be absolutely firm in the 
y regard to the negotiations for the new State Treaty with last point, because this law, which still exists in Prussia, in 
ul Hungary. Hungary will most probably become more amen- reality forces persons to break promises of secrecy. However, 
e able, as it was notable to succeed this year in obtaining a gold the Liberal party has proposed a compromise, according to 
8 “rente” loan at all. Notwithstanding “ the excess of aub- | Which the decision of instituting juries for deciding upon 
y | scriptions, the bonds are already quoted on ’Change below | Press questions is to be left to the Governments of the single 
the price at whieh they were subscribed. The principal | States of the Empire, and the forcing of witnesses must be 
- |reason for this strange state of things—the gold “rente” | sanctioned by the administration of the High Court of 
| stands two and a half gulden lowerthan a week ago—seems to | Administration (Verwaltungs-gerichtshof). 
- | be owing to the fact that most foreign subscribers paid in The German Federal Council, a few days ago, approved the 
: paper and silver rente. A great deal of old paper and silver | report made by the enquéte of the railway conference at the 
: rente appeared last week at the Bourse of Vienna. It is to be | commencement of this year, which we have already mentioned. |. 
07 aepeee — _ arene of the an ae ‘‘ rente”—at least | It has resolved on the following points :— 
ees = we e d fo — — » thee, purchasers—has Firstly,—To allow the different railways to propose a 
6 GS Ln, meee So Gees Laster wel hove common tariff, which is, however, not to contain more than 
profited but little by foreign capital. This fact very likely a -. : : ae : 
6 _ causes the depression of the quotations on the Stock Exchange three special tariffs, whilst the determination of the highest 
8©- | tariff posts is to be left to the Governments of the different 
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| inereased :— 


It will be of interest to glance at the movements of the Stock 
Exchange during the course of this year, contained in the fol- 


lowing table. Since the 22nd of April quotations have sunk 


still lower than had been supposed possible during the 
anic; and, nevertheless, political apprehensions have not 


Jan. 5. April 22. Sept. 29. Nov. 20. Dee. 16. Fourthly,—The Chancellor of the Empire will have found 
| Paper Rente......... 6940 ... 6250... 6675... 6045... 5970 | out to what degree this system has been introduced by the Ist 
e Silver Rente..... ... 73°85 ... 6650 ... 69:20... 65°70... 66:00 | October, next year. ‘The Governments of the different States 
. 1860—Staatslose are to send in their reports on the question by the Ist Jan., 
t | BANZC seereeseereeeee 112-00 e+ 105-00 ... 111°70 ... 106-00 ... 109-25 | 1980. After that time only a definite bill upon the question 
£ Creditanstalt Rca ais 195-60 ath 133°50 eis 152-50 ios 138-90 --» 133-20 | ig to be presented to the Reichstag. 
; oe PORE sccsss 892-00 eee 854-00 ove 854-00 --- 818-00 ... 814-00 The returns of the nineteen German note-banks of 
| Union Bank ......... 76°25 ... 53°25... 60°00... 49:00... 4650], ; followi en Col d bullion 
1 Anglo Bank ......... 96°75 ... 5525... 81-60... 6875 ... 70-00 | “th December give the following results :—Coin an , 
, | Staatebabn ......... 299-00 _.. 269-00 |. 281-25 |” 260-00 -”. 258-09 | 715,320,000 marks (+8,193,000 than the foregoing week); 
’ | ID. scosnnenaane 116-00 ... 91:00 ... 79°50 ... 7850 ... 77:50 | discounts, 690,479,000 marks (—12,201,000 than the foregoing 
t | Silver Gulden ...... 10410 ... 105-00 ... 10200 ... 112-75 ... 117-50 | week); circulation of notes, 929,360,000 marks (—11,995,000 
r Cologne MindenE.B. 95°30 ... 99-40 ... 10470 ... 99-90 ... 100-00 | than the foregoing week). 
, | Disconto-ComdtC.E. 130-40 ... 110-50 ... 11900 ... 107-75 ... 10550 In Berlin the new pneumatic letter post has been opened. 
: Napoleons .......s000e oH... FB .. 9°68 ... 1012... 1014 We are informed from Belgrade that the Servian Govern- 


The figures most worth remarking are those which show 
the difference between the Staatsbahn und Siidbahn in Austria, 
and the Cologne Minden railway in Germany. The Austrian 


| railway shares had sunk especially low, on account of the 


fall in the price of silver. It is, therefore, not at all plain why 
the last rise of silver has not yet influenced them. It is also 
very remarkable that mining and ironwork shares fall con- 
tinuously, whilst the price of iron rises. The important rise 
of the premium on silver is, in some part due to the rise in 


States. 


Secondly,—That no more unfavourable conditions for the 
conveyance of the public than now be set up. 7 

Thirdly,—That the institution of differential or other special 
tariffs be entirely dependent upon the Controlling Office. 


ment at present makes all its payments in Russian paper, the 
Russians having granted the Servians a loan in new notes of 
the Imperial Bank. 
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Rebiews. 

Post Orrice Lonpon Drreectrory For 1877. London: 
Kelly and Co., 51 Great Queen street, W.C. 





| the price of silver, but also in part to the great quantities of 
| silver exported from Austria, already mentioned in the 
| Economist. During the last eight weeks 11,600,000 gulden 
| have been exported, of which the greater part went to the 


THE seventy-eighth annual publication of the Directory has 
now appeared, and it contains as usual the complications and 
rectifications suitable to the date at which it is issued. It 
need hardly be again noticed that in this most valuable volume 
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East, the lesser to the Western countries. 


Both the Austrian and the Hungarian Parliaments have 
ceased discussing the Budgets question. Although both 
Governments, above all the Austrian Ministry, were strongly 
opposed, still everything demanded has been granted. 


The following figures, showing the export of sugar from 
Austria, prove the influence which the rise in the prices and 
in the gold premium has had :— 


Refined Sugar. Raw Sugar. 
Cwrt=—50 Kilos. Cwt—50 Kilos, 
BE Miasahnuveseneisukthasenian ROL DG! cess 884,156 
Pe ecnisss shckerstintecsensass 436,834 ...... 891,517 
BE 8 Riad edn von ccsosnsivesneseses STE FIO. scceee 990,931 
EO irescinksnedisencuntsectinns 602,098  ....26 528,014 
BIO 1G resnccseesensccssocccassene 739,870 ..... 1,179,391 


The bill for the commercial treaty between Austria and 








England, is not yet known to tho public, but it is generally 
| supposed that it is very unsatisfactory indeed. Free-traders 
| who have had an insight into it, even pretend that there are 
| errors contained in it. Most likely it will pass through a 
| Severe examination in the Reichsrath. 


| 

| The German Reichstag has given the bill affecting the 

| introduction of countervailing duty for articles which enjoy 
an export premium ip foreign countries over to a committee, 
after having discussed it in detail. It has been found out that 
this new measure is solely directed against the French iron 
industry, because the latter would be at an unfair disadvan- 
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are directories under the several heads—ofiicial, street, com- 
mercial, trades, law, parliamentary, banking, c. it embraces 
an area extending from Kensington and Chelsea in the west, 
to Bow in the east, a distance of 94 miles, and from Holloway 
in the north, to Kensington in the south, a distance of about | 
6 miles. The mass of information is enormous, and very com- 
plete in all parts, and is not crammed together but carefully 
packed away into sections in a manner best calculated to save 
time. 





Srock ExcHANGE YEAR-Boox For 1877. London: 
Cassell, Petter, and Galpin. 

Tu1s useful collection of the main facts connected with each 

of the loans and securities which are “‘ known to the markets 

of the United Kingdom,” has now reached its third year of 

publication. 


Diaries For 1877. London: Letts, Son, and Co., Limited. 
A variety of Diaries suitable for business amg have 
been published by this firm in preparation for the new year. 





TO READERS AND CORRESPONDENTS. 
Ihe Editor of the Economist cannot undertake to return rejected 
communications. 
Communications must be authenticated by the name of the writer. 
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Che Bankers’ 


Gasette. 


| BANK RETURNS AND MONEY 
BANK OF ENGLAND. 


‘An Account pursuant to the Act 7th and 8th Victoria, cap. 32, for 
the week ending on Wednesday. the 20th day of December, 1876. 
ISSUE DEPARTMENT. 


MARKET. 


Notes issued........... £43,082 925 | Government debt...... £11,015,100 

Other securities ...... 3,984,900 

1] Gold coin and bullion. 28,082,925 
| | Silver bullion ......... soe 

sideidialienlaies aitaintianeis 

| 43,082.925 43,082,925 


BANKING DEPARTMENT. 

I Proprietors’ capital... £!4,553,000 | Governmentsecurities £15,934,208 
SDS iithethidbdaddiiwece 8,038,134 } Other securities 17,083,627 
Public deposits, in- 15,621,945 

cluding Exchequer, 693,608 
Savings Banks, 
Commissioners of 
National Debt, and 
dividend accounts... 
Other deposits ......... 
Seven-day and other 
eae eneeeen 


Gold and silver coin... 


7,785,938 | 
23,634,924 ) 
321,397 | 

i 


49,383,388 
F. MAY, Chief Cashier. 


‘ 
49,338,388 
Dated Dec. 21, 1876. 

1HE OLD FORM. 

The above Bank accounts would, if made out in the old 
form, present the following results :— 
ASSETS. £ 
33,464,835 
bank post bills) .... 27,782,377 28,776,533 
Public deposits ...... 7,785,933 


Private deposits ...... 23,634,924 


, 241,368 
The balance of Assets above Liabilities being 3,038,134/, as stated in 


59,203,234 62 


the above account under the head Rest. 
FRIDAY NIGHT. 
The preceding accornts compared with those of last week 
exhibit— 
Decrease. 
£ 


Increase. 


£ 
264,820 


Circulation (excluding Bank Post Bills) ° 
MMAR. ccsconses 


} 
i 
} 
| 
Public deposits .........0. psoeheniie saleaeeie a 
SS ee a... sien 870,672 
Government securities ......... nian BOTSIR  ccccccces 
I, ict ccncnehecinebnthnunns EEL. aéssosecs 
1876 
| Thursday..........«. £27,552,000 


cosecsece 229, 857 


Bullion 


seeceereessesreseccsesoeccesoccscscsceosooees 3,002 

494, 377 
The following is the official return of the cheques and bills 

cleared at the Bankers’ Clearing-house :— 

Week ending 
Dec. 20, 


CRE HRR ERO E RRC O REE eee Ree eee eeeeEeeeee 8 =©=©6—- 88H 06060600 OREO Eee 


Week ending 
Dec. 13, 
1876. 
apases £13,375,006 
12,843,000 
15,290,000 
12,119,000 
14,660,000 
12,834,000 


Week ending 
Dec. 22, 
1875. 
coccee £16,881,000 
15,231,000 
18,462,000 
15,845,000 
15,361,000 
11,984,000 
Total .....0. 105,758,000 81,121,000 _...... 93,764,000 
JOHN C. POCOCK, Deputy-Inspector. 
| 


} 
| 
| 
| 
Circulation ae 
| 


17,316,000 
15,949,000 
17,043,000 
14,843,000 
12,495,000 


eeeeee 


| friday seevese eeeeeene 
Saturday ............ 
BEEN, ‘oexnnbesenes 
Tuesday ....... execs 
Wednesday......... 


coeeee SUVA seaee 


coeeee Sey hE OSVVV — ceeeee 
eeeeee 








Bankers’ Olearing-house, Dec. 21, 1876. 

The following shows the amount of the Circulation, Bullion 
in both departments, Banking Deposits, Banking Securities, 
Reserve, and Rate of Discount, for three months ending 


20th December, 1876 i— 


| 
| Circula- | Securities 


tion, | Coin and Rate of 


Date. Discount 


excluding | Deposits. in Banking | Reserve. 
Bank Post) Bullien 


Bills. Departmnt, 











i 


OP deocticll 27,773,460) 35,017,520 34,876,265 91,244,240) 22,244,060 
OE saath 27,973,390| $4,827,641| 34,561,585) $1,310,725. 21,851,261| 
OA Th: nnilitien | 20,249,745) 34,816,417 33,579,677) 31,612,537, 20,566,672 — 
ne| 20:096,760 34,095,522, 36,184,892) $4,223,711, 19,999,772 — 
1B servsseeeee| 28,961,060 33,357,501. 35,280.034 33 910,393 19,396,451) — 
a 28,541,080, 33,194,869 35,031,842, 33,365,022| 19,653,789, — 
Nov. 1 || 28,782 358 33,001,541 34,884,482) 33,648,183 19,218,686 — 
SD scams seveee| 28,604,940 31,705,867) 33,059,913) 32,846,573| 18,200,927) - 
WD ccs ss+e| 28,087,05C 30,907,308 32,108.723| 92,241,358) 17,870,258) - 
ae ~J 27,802,905 30,456,796 31,961,738 32,281,964! 17,055,901! _ 
a ecnhaeabe | 27,654,165 20,450,189 $1.455,080) $2,401,328) 16,902,034) — 
Dec. 6 sevsennanes| 27,€12,925 29,400,215) 31,625,780) 32,935,363) 16,787,290) — 
13 ssssesese-s| 27,196,160 29,006,080 31,737,418! 82,860,240 16,909,990 -- 


20 cecrsere « «+! 27,460,980 28,776,533 31,420,857 33,017,835! 16,315,553)  — 





ron ae | & Obit) 
Sept. 13 sseeeseeesee! 27,876,800) 34,844,607) 34,561 sn} 81,246,538, 21,967,597) 








Consols, the price of wheat, and the leading exchangas, during 
a period of four years, corresponding with the present date, 
as well as ten years back, viz. :— 














At corresponding dates! Dec. 19, Dec, 24, Dec. 23, Dec. 22. | Dec. 2, 
with the present week. 1868. 1873. 1874 1875. 1876. 
ee —————— | 
Circulation, excluding £ £ £ £ £ 
bank post bills ...... 22,100,485 | 25,421,920 25,813,775 27,116,265 | 27,460,980 
Public deposits ........+| 8,070,235 8,365,211 6,E87,249 6,318,768 7,785,933 
Other deposits ......... 18,181,096 | 17,328,236 | 16,224,116 | 18,777,688 | 23,634,924 
Government securities) 13,011,223 | 13,307,244 12,879,615 | 13,870,612 | 15,934,208 
Other securities......... | 19,825,202 | 18,763,064 17,665,874 18,652,519 | 17,083,627 


Reserve of notes &coin| 11,715,229 
Coin and bullion ...... | 18,815,714 
Bank rate of discount. 3) % 
Price of Consols ...... 89} xd 92 xd 91} xd 
Average priceofwheat 60s 3d 6ls 7¢ 45s 1d 
ExchangeonParis(sht)| 26 15 224 
— Amsterdam ditto. 11 16 17 
— Hamburg (3 mths) 13 8} 9 
Clearing-house return 


11,701,24) | 10,210,250 10,511,496 | 16,315,658 
22,223,161 | 23,024,025 | 22,627,755 | 28,776,533 
4 % 6 % 3% 2% 
93} xd 044 xd 
46s 7¢ 503 44 
2510 20 
120 13| 121 2 
2065 2067 
102,609.00 102,714,000 | 93,764,000 |105,708,000 

The amount of the “other” deposits, compared with 
the “other” securities, showed in 1866, a deficiency of 
1,644,106/; in 1873, a deficiency of 1,434,828/; in 1874, a 
deficiency of 1,441,758/; in 1875, an excess of 125,169/, 
In 1876, there is an excess of 6,551,2971. 


In 1866, the demand for money was pretty strong at the 
time, but the Bank rate was reduced to 34 per cent., and the 
gold movements were in favour of this country. 

In 1873, bills, it seemed, were held back in anticipation of 
an easier discount market after the turn of the year. 


25 30 40 25616 25 
1119 12 11 15§ 164 
2060 2081 


2615 25 








[Dec. 23, ‘76. | 
Eubjoined is our usual table, affording a comparative view 
of the Bank returns, the Bank rate of discount, the price of 


In 1874, there was a temporary demand for accommoda- | 
tion, but there was also a general expectation of a fall in the! 
| 


value of money on the opening of the new year. 


In 1875, preparations for the close of the year shortened | 
the supply of money on offer; but the foreign exchanges had | 
remained very adverse since the Bank rate had been reduced | 
in November, and large sums were going to France at the 
time. 


The account of the Bank of France for the week ending | 


December 21 shows the following changes :— 
Dec. 21. . le 





increase. 


Decrease, 
ASSETS. £ £ £ 
Sis ssccnecrnentstivenceeseticesss 87,209,000 ... 87, 001 000 ... 208,000 ... eee 
Private securities .............+. 21,636,000 ... 21,414,000 ... 222,000 .., oon 
Treasury bonds............s00e0 13,554,000 ... 13,554,000 ... ove eee ove 
LIABILITIES. 

BOCES ccccccccvcceccocscces eovcecece 102,730,000 ..- 102,748,000 ... he eo 18,000 
Government deposits ......... 3,691,000 ... 3,550,000 ... 146,000 ove 
Private deposits .......++ eevee 17,379,000 17.155,000 224,000 


The following are the principal items in the accounts of the 
undermentioned continental Banks for the latest week pub- 
lished compared with the previous statement :— 






| 
IMPERIAL BANK OF GE RMANY. | 
Dec. 15. Dec. 7. increase. Pare 
A8SETSs. £ £ t 
Coin and bullion .......... soos 25,700,000 ... 25,672,000 ... 28,000 ... 
Discounts and advances..... + 22,843,000 .., 23,242,000 .. hag on 401 000 
LIABILITIES, 
Notes in circulation....... seees 36,308,000 ... 35,331,000 23,000 
Deposits, &C. .......c00e0e eoceeee 2,126,000 2,136,000 10,000 | 
Acceptances,encorsements,kc. 7,995,000 ... 8,218,000 223,000 
AUSTRIAN NATIONAL BANK. i 
Dee. 13. Dec. 6. Increase. Decrease 
Assets. £ £ £ 4 
Coin and bullion ......cc00000 13,660,000 ... 13,660,000 .. eee eco ose 
Discounts and advances...... 15,845,000 16,002,000 ove eee 157,000 
LisBILITIES. 
Circulation.....cccoccscessess seeee 28,985,000 29,310,000 ass ee eos 326,000 
NETHERLANDS BANK. 
Dec. 18. Dec. 11, Increase. Decrease. 
ASSETS. 2 £ £ & 
GE cccccnctennsincdosossccoveceece 12,835,000 12,855,000... ose os 20,000 
Discounts and advances .., 8,332,000 ... 8,346,000 ... 36,000 eee 
LIABILITIES, . 
Notes in circulation .. . 725,000 ... 15.675,000 50,000 eee 
SOND cceteicnscnisene 4,004,000 ... 4,041,000 * 37,000 
ATIONAL BANK OF BEL GIUM. 
Dec. 14, Dec, 7. increase, Decrease, 
AssETs. & £ £ 
Coin and bullion ...... sseseesee 4,737,006 ... 4,800,000 ... oss os 63,000 
Discounts and advances ...... 11,455,000 ... 10,870,000 ... 585,000 ... ove 
LIaBILITIRG. 
Circulation ......00» sssesessseee 13,415,000 ... 13,097,000 318,000 ... 
Deposits....cosceses wevcerereserece 2,584,000 2,388,000 196,000... 
NEW YORK ASSOCIAT ED BANKS. 
Dec. 16. Dec. 9. increase. Decrease, 
£ £ £ £ 
Bp ebd coccceccccesecscsncccoonccece . 6,612,000 ... 4775,000 ... 837,000 .., 


Loans and discounts 
Legal tenders  ..cs..ccseereeeee 


46,592,000 ... 47,058,000 ... ots ose 

6,697,000 ... 6,668,000 ... 29,000 ... 

Circulation.....+.....+° eocceceses - 2,772,000 ... 2,765,000 17,000 
dois dols dois 


Net deposits . soessesseeee 206,520,000 


. Conveitiag © the reichs-mare at 1s; the Austrian florin at 2s; the Duteh forin 
at 1s 84; and the franc at 26f per 1/. American currency ie reduced into English 
money at Ss 8d per dol, the item specie being taken at 4s 2d per dol. Net deposits 
are left in doles on account of the mixture of currency and specie. 


dois. 
ves 204,850,000 4. 1,670,000 nas 
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Discount AND Monzy Market. — The preparations for 
Christmas and the close of the year have made themselves 
distinctly felt in the money market this week. The demand 
for accommodation has been quite brisk since Monday, 
but rates are not higher than those we last gave, three months’ 
Bank bills being discouated at 14 percent, The demand 
for short loans is good, # to 1 per cent. being the minimum 
for those extending into January. Apart from the temporary 
demand in connection with the close of the year, there is no 
increased business activity to notice, nor would any evidence 
of it be looked for at this period. The joint stock banks, 
however, are retaining their balances in preparation for the 
close of the half-year, and there is really a pressure of demand, 


‘| but it is well recognised as being of a temporary nature, 


and the value of bills having any length of time to run, is 
unaltered. 

The Union Bank of London gives notice that it will cease 
to allow interest on balances of current accounts, from and 
after the 31st January next. The existing rules as to rates of 


| interest allowed for amounts placed on deposit will remain 





unaltered. 


A strong demand for money has arisen in Paris, and the 
rate of exchange fell to-day to 25.134, which is very near the 
point which will Graw gold from the Bank of England. The 
New York rate comes higiier, and no extensive sums of gold 
have been taken to America this week. 


The singularly long-continued depression in trade in 
America appears to be re-asserting itself in a very marked 
manner, now that the Centennial Exhibition is over and 
political affairs occupy attention and arouse a sense of in- 
security in parts of the Union. The bankers’ clearing re- 


|| turns during November, for the seven chief cities, show a 


diminution of nearly 10 per cent., as compared with 
November, 1875. According to the New York Public, in 
Augast, the comparative decline was 7°7 per cent. ; in Sep- 
tember, 8 per cent.; and in October, only 1°4 per cent. The 
clearing returns at Boston for the month, and at the other 
cities for five weeks ending December 2nd, compare thus :— 


1876. 1875. Decrease. 

dols dols Per Cent. 
New York ...... 1,908,921,289 . 2,098,347,191 9-0 
TNO, cdicanacene 195,957,359 213,600,685 8-2 
Philadelphia 188,352,115 214,606,796 12-2 
Chicago ......... 111,807,562 130,599,666 143 
St Louis ......... 102,877,001 120,899,328 14:9 
Cincinnati ...... 52,929,562 64,425,000 178 
New Orleans ... 51,536,052 54,922,518 61 
Pittsburgh ...... 21,451,594 21,834,317 18 
RORRD cxccce 2,633,232,534 ... 2,919,235,501 ... 97 


The failure of the St Petersburg banking house, Baymakow 
and Co., is announced, with liabilities estimated about 
1,200,000 roubles. Depositors were the creditors, and 
local complaints were bitter. M. Baymakow, according to a 
correspondent of a Berlin financial paper, is owner of a St 
Petersburg newspaper, and was believed to have participated 
beyond his means in the Servian loan raised in Russia. The 
public notice of suspension of payment ran as follows: In 
consequence of the complete impossibility of carrying on the 
business, the office is closed. 

The Bank return, compared with that of last week, shows 
a decrease of only 230,000/ in the coin and bullion, although 
407,000/ is the sum known to have been taken out for export. 
The difference therefore—177,000/—seems to have come 
back from Scotland and the interior, The next two returns 
will probably show an efflux of coin for the provinces, as usual 
at Christmas and the end of the year, but thenceforward, 
until the spring, the tide of gold coin again sets in favour of the 
Bauk. A moderately strong foreign drain is, in consequence. 
necessary to reduce the cash reserve in the banking depart- 


{ ment to a figure which will produce a practical effect on the 


money market. The reserve is now 16,315,0001, and— foreign 
drain apart—it may go down to 15,000,0007 in the first week 
of the new year, owing to the interior demand for notes and 
coin at that time. Should gold continue to go abroad, some 
advance in the Bank rate will then be a near contingency. 
The note circulation this week shows an increase of 265,000/, 
and the banking department reserve a decrease of about 
495,000/. The other deposits are 870,000/ less, of which 
554,000/ has been transferred to public deposits. The 
Government and other securities show some increase, for 
which the demand for loans at this time of the year is 
accountable. 


———_—_—_— FJ 





We subjoin our usual quotations for mercantile paper 
having various periods to run :— 


Bank bills—2 and 3 months ............ 1 per cent, 
Do 4— manwennagon oul i per cent. 
Do —— _— eeevccccerce 2 per cent. 

Trade bills—2 and 3 months ............ 13 2 per cent. 
Do 4 — ecsueavseece 24 per cent. 
Do 6 — seereeccccee 2% 3 per cent. 


The allowances at the private and joint stock banks and 
discount houses are as follows :— 
Private and Joint Stock Banks at notice Nil . 1 per cent. 
Discount houses at call .............eeseeeee per cent. 
Discount houses at seven days’ noticc ... to t | per cent. 
Discount houses at fourteen days’ notice to; per cent. 


The discount quotations current in the chiet continental 
cities are as follows :— 


Bank Rate. Open Market. 
Per 7 Per Cent. 
DG ciscnessabsiniinsareamesbinsees Sasso O sancense 2 
I asin <sieh-nenvecnevornsinariiensiphie 3s eoscseces 33 
IR  ccctcnsicsumiinnseniesiicannens ose eamhaninn 3 
MITE, cccnctendevsincbotbusinisecvonce mae. Gheguaees 3 
SOG ss cstecscsedecesiscesdetediis BS  sctetavic 2 
SOUS incpiscntnceceneiben<cudahuonmies i cacnnseus 2 
WERE cnsscncgasacsincssttexoesnsntustenes af copecesse 4 
Fe ITE cick. .venecapensancnanenaie GC sasteuues 94 


Tue Stock Markers.—After a general rise, which was 
most marked on Tuesday, a gradual relapse has brought prices 
to a range which still shows a marked improvement on those 
we last quoted, the market for home railways showing, how- 
ever, none of the advance which has occurred in the other 
speculative departments. Political news is the main element 
determining the nature of the movements in the speculative 
markets, or perhaps it would be more correct to say political 
news would be so influential if there were any of importance ; 
and the chief subject of attention is formed by the demands of 
Russia and the attitude of Turkey. It has been stated that 
Russia agreed to the occupation of Bulgaria by a neutral force ; 
that the former power was ready to allow of a prolongation of 
the armistice ; that the Conference was amicably coming to a 
satisfactory arrangement. And, on the other hand, there 
have been hyper-critical estimates of the policy of Russia; the 
whole discussion being not worth a straw, based as it is on 
irresponsible rumour. The accession of Midhat Pasha to the 
office of Grand Vizier was at first regarded favourably ; it 
has since been thought to mean a renewed attempt, 
in the future, by Turkey to reform itself and dismiss foreign 
intervention. We venture to think ourselves that no political 
news of real importance has come out ; that if it had, a much 
greater movement than any witnessed this week would be seen 
in the stock markets; that much of the rise has been the re- 
sult of the closing of speculative accounts before opened b y 
operators for the fall grown timorous ; and that the approac 
of the holidays has more to do with the closing of accounts 
in both directions than any scraps of intelligence from Con- 
stantinople, such as are now received. To-day, alter a 
decline in the morning, a much more reassured tone super- 
vened, which was directly occasioned by the receipt of higher 
continental prices, and the hopeful speech of the German 
Emperor was much commented upon. In the meanwhile, 
both Rassia aod Turkey are arming, and whether foreign oc- 
cupation of Bulgaria be submitted to or the reverse, we can 
profess no great faith in the pacifying effect of diplomacy or 
Conferences. 


EnGish GoverNMENT Sgcuritigs.—Consols have continued 
remarkably steady, but after having risen # on Tuesday, when 
the general rise occurred which resulted from the impression 
that there was some favourable news from Constantinople, 
have fallen away, and, though closing with steadiness, are 
but 4 higher this week. 

The following are the highest and lowest prices of Oonsols 


recorded in the official list :— 
CONSOLS. 








Money. Aceount, Jan. 4. Exchequer Bills, 

Lowest. Highest. Lowest. Highest. March & June, 
Saturday ... 935 we OF coco OBE nce BA cece 238 to 298 pm, 
TROUT cecceccecossccecsoncsene 9: GB cece GR nce OO cers 23s to 283 pm, 
TAssdaY .coccccccccccscccoccceee OER ...e00 9 ots 2 od eobise 238 to 283 pm, 
Wednesday ... - 94 O45 ..c00e D4 nce DAE coerce 238 to 28s pm, 
TRUIRET  ccocccscccceesestsses oot oa seseee oe OBE ceeece 238 to 268 pm. 
FAdAY....cccccereesseserceeseesee O44 00... 23s to 288 pm, 


The following rai “the. pees Z the week, taking the 
latest unofficial prices for quotation :-— 





Closing Prices Olesing Prices Inc. or 
last Friday this dav. Dee, 

Consols [Or MONEY ....ceceercoscesscncsceesscsscese BBE & —cennceeee 04 } + 

Ditto Tan. 4 ...cccccccccscescsccsccccesccoresosoree BBE 4 ss canveveee Bt + 
Reduced 8%  .cc.cccccccccccscocoscsscccssosocosecee 944 —s_aeveee w» 0442 + 
TI a aninniciahiccidaielaaaaaiaieatiasd 94 2 + 
Exchequer bills, Jume  ........0-ceseeceesserseeee 238 288 sseresses 236 28a uss ose 
Bank tock (last dividend 5 %).-c.cocccccesee 257 9 ——snnnes eco 2689 —s ave oe ‘ 
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Closing Priees Closing Prices Ine. 
last Friday. this ae ors Dec. 
India 5 %, red. at par, July 5. 1880 secs LOFP SE — sevvevene 104} 5 sob i 
Do 4 %, red. at par, Oct. 1888 ........... 102§ 7 evseccese 103 3 + } 
Metropol. Board of Works 3¢ % Console... 101} 23 — esses - 11} 23 * 


CotontaL Government Securtties.—This department has 
been firm, the tendency being upward. The following are the 
principal changes :—Cape of Good Hope, 1890-1900, rose 1 ; 
New South Wales, 4; | eae Zealand Consolidated, } ; Queens- 
land Four per Cent., 4; and V ictoria, 4. 


Forricn Srocks.—The market was quiet until Tuesday, 
when prices shot up on the news that Russia was not averse to 
a foreign neutral occupation, say by Belgian or Swiss troops. 
The rise was due to the hasty closing of bear accounts, and the 
hope that Russia would moderate her demands. But the 
rise was overdone, and its suddenness showed it to be a panic 
rise, such as is usual when speculators for the fall are 
frightened into closing theiraccounts. Since thena fall has con- 
tinued, with little break of importance, until to-day when prices 

close above their worst, on the speech of the German Emperor, 
| Russian showing on balance an advance of about }; Hungarian, 
i; French, 4; and Italian, 13. Egyptian have made an 
independent advance, apart from “the favouring political news, 
the publication of Mr Goschen’s pamphlet, with its statemeut 
of the arrangement for meeting over-due interest, being the 
| ground for some improvement. Turkish close especially 
| strong on the favourable consideration accorded by the new 
|Grand Vizier to the claims of the bondholders. Argentine 
| etocks have moved in a manner different to the rest of the 
| market, and the result is a fall of 2 to 3 percent, Other 
| American stocks show depression. 


| The following are the changes for the week, takin 
latest unofficial quotations :— 


5 










































Enouish Rartways.—Business in this department has not 
been 80 active as last week, when the proposed fusion of the 
Chatham and South-Kastern revenues served to propel prices 
strongly upwards. Subsequently the purchases then made, have 
been very continuously covered, notwithstanding the agree- 
ment of the two Boards as a preliminary to a Bill in Parlia- 
ment for that purpose, and the sales so instigated, have 
depressed the prices of those particular stocks, and in addition 
have influenced the rest of the market. The traffic returns 
have been generally held to be disappointing, and coming out 


Closing Prices Closing Prices Ine. 
last Friday. this day. or Der, 
Argentine 6 %, 1868 rc..ecccsrrsssessrerserseseee 70 2 eosescee 67 9 —- 3 
Ditto 6% Public Works, 1871........s000++« 6) 1 i - i} 
|| Austrian 6% Silver Rentes (lessincometax) 63 5 
| Brazilian 6 %, 1866....+000+0 pupapennnees suapennese 93% 4 ea 
Ditto 5 %, 1871 . ~ 901 + 
Ditto, 1876 .....ccccrersccsccscercressescerersesesoos SB B cress BBG sco veo 
| Bolivian 6 %, 1878 .... 179 - 
Buenos Ayres 6 %, ..87 63 6 — 2} 
D0 1873 ..roce.coccvens o sresccecesseeses 65 6 -~ 
Chilian 5 %, 1873 .cocccosssecssersesesees SS 83+ SG #38 we me 
Costa Rica 7 %, 1873... voceoesoocqoosescoseess 8 10 —— 
Danubian Prinetpalities 7 %. 1864 coccsere 64 9 69 7 <7 
Dittc 8 %, 1867 scocscccccesccssseseceseceeessees 75 80 7§ + 4 
tian 7 %, 1862 ...0-» coco 48 6 eccccccee 40 51 +1 
IttO 7 %, L8G seccescoseeeseees eocccececcese ee 638 ecoccesee =61 6 ose ese 
Ditto 7 %, 1866 —s 8 Loan) coccccece =58 63 eccccesse 464 8 + 5 
Ditto O %, 1867 crescorserecrsesseseveeceeeeseeee 63 7 ecccsesce 63 7 e000 
Ditto 7 %, 1868 ccorsssvereessecescececsoeses econ =49% 503 , + 1 
Ditto 7 %, 1870 (Khedive Loan) eocceece . 39 40 at 
Ditto 7 %, 1873 . 482 9 +1 
Entre Rios7% .. eeu oa 
French 6% .... + 
Hungarian 5 % +1} 
Ditto 6 % + 1} 
Ditto, 1874.....0-.+eseeeee + 1g 
Itasian 6 %, 1861 (less in » it 
Ditto 6 % State Domain ..... 000-000-0008 #3 
Ditto6 % Tobacco Bonds... + i 
Japanese 9%, 1870 cccccerecsesseereesescevereere LOB 11 — cesevece LOS LL ave ose 
DOXICAD 8% ccvecceesseeeees —- 3 
Norwegian 44 %.......-.....ccecscerevecessssoveres O67 ——sevevevee 96 7 nee ane 
Paraguay 8 %, 1872 «+. =- 3 
Peruvian 6 %, 1870 ssecserceseerereee - 4 — 3} 
Ditto Consolidated 6 %, 1872 ...cccccsceees Ld} F — 4 
Portuguese 3 % Bonds, 1853, XC. secceeseee 533 4} + 3 
Russian 5 %, 1822 scccccsesesssecseseseesecesserees 78 80 TS | 
Ditto 6 % , 1862 ccoccccccccscccsesevecccssesceree 78 94 eceseseee 479 80 + 4 
Ditto 5 %, 1870 scoceseresee + 1h 
Ditto 6 %, 1871 . 00 oss 
Ditto 6 %, 1872 . es 
Ditto 6 %, 1873 ... + 4 
Ditto 44 %, 1875 ..+..0. 0000+ 
Ditto, Anglo-Dutch, 5 %, 
Ditto 4 %, Nicolai Railway Bonds........ . 6971 
Ditto 6 %, Moscow-Jarosiaw ...........00 . 79 81 
Ditto 6 %. pe aen Bonds.. - 79 
Senta Fé7 %, 1874... pbinbeseescseseneecee 727 
Spanish 8 %...cccverecscorsscrncevereseecees 14% + 
Ditte 6 %, 1870 (Quicksilver Mortgage) 913 
Ditto 6 % (Lands Mortgage) cse.ccccsrersee 59 62 
° 45 50 
Ditto 6 %, 1858 ... 124 
Ditto 6 %, 1862 ....ccccoceeees eoccse.cscoscccces 11 3 
Ditto 6 %, 1866 (General oan covcecsevces 102 Ff 
Ditto 6 %, 1865 . 1l¢ 124 
; Ditto 6 %, 186¥ 11} # 
Ditto 6 %, 1871 31¢ 2 
Ditto 6 %, 1873 ..000» lu} 113 
Ditto 9 %, Treasury 18 20 3 
Uruguay 6 %, 1866 ..........cecccceeee 31 2 3 
Venezuela, 6% 1864 and 1866 eesccoscseceseses: . 1315 eeeces EE ED see nes 
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on Wednesday, when the stock markets were disposed to be 
generally flat on the more gloomy political views which then 
gained the ascendant, prices fell much more decidedly than in 
the speculative foreign market. In North British there was 
a special rise at the beginning of the week, but on balance 
that stock is now 1$ higher than that which we last quoted, 
a reaction having swiftly followed. Caledonian is 14 higher 
also. Chatham Preference stock is 1 lower for the week, and 
the Ordinary ae much as 1}. It may be mentioned that there 
is a large bear account open in the latter, conducted, too, by 
those who have, of late, been actively buying the Preferred. 
Brighton A stock is 1} lower, probably on the proposal to 
issue new capital. Many of the heavy lines show a moderate 
decline, but North-Eastern is ? better. The tone of the 


market at the close was steady, although business is much 
reduced. 


The following shows the principal changes for the week 


in the quotations of ordinary stocks, comparing the latest | 
unofiicial prices :-— 
















Closing Prices Closing Prices Ine, 
last Friday. this day, or Dec, 
Caledonian ccocccssercscesccesessocssecesees ecececece 120 3 ecccsecee 11h 4 +i} 
Great Eastern cecccosseses covce 453 50} 50} 3 + 4 
an 1344 54 13% 5 — 4 
Ditto A cesssee 1894 40 139} 3 - 2 
Great Western... 104} 3 104} § + + 
Lancashire and ¥ : 1344 56 145 GF +] 
Rape Grad Birt ebee ccnccescccneescecenccnssocnnes 119% 20 1183} 193 — 3 
Ditto A 5 103§ 2 —- 13 
London ar Zid 23 1g 
Ditto J a 7ig 2 i 
Lond We . 6 i4nf + 2 
London and Soutu-W Roncccuvesnesepenceses 1274 8% 1274 SE save 
Manchester, She heid, Lig irs 71g 4 7ii 23 + § 
Ditta Deferred ccccccccccccccccccccecesccecccscecee 39 40 40 1 + 1 
Metropolitan  ......0.- 1.6} 7% 1052 6 — 1 
Metropolitan District  ..coccccccscsscccsesecseses 45; 3 48 + - 3 
Ditto ditto Preference .....ccccsccocccscscccce 107 9 1 £ 
BRAGG. ncccccncncccsseseccecccsccnseonssessooconcoecse 130} 4 3 + 
| ee LOG2 7h + 1} 
North-Easterr—Consols .. 155% 2 + #3 
South Easrvern .reccosrccesee 127 9 oo | 
Ditto Deferred ........0sssecceecses lis } 





— 13 | 


The quotations for the ‘tol ling » dabontane 
as follows with last week :— 





| 

Closing Prices T 

last Friday. la | 

Great Eastern A 5%  cossess 124 6 sreeece , 

Ditto 1867 Redeemable 6 %. 338 2D cccaee eee 20 i 

Great Western & No DOD. cccccccccveccccccecececs B38 DO cecccece ° 30 | 
London and North-Western 4 % .......00-s00» - 1078 eeccece ° 8 

London and Brighton 4¢ % seccossserecceseseees 116 8 exscenese 8 | 
London, Chat., & Dover Arbitration 44% 112 4 covccecee 4 

Metropoiitan District 6 % eresccssecscceseceese 147 9 erscsovee 147 9 | 


The traffic intiiate.« on seventeen railways of the United | 
Kingdom, of which a list is subjoined (including the princi ipal | 
railways), amounted for the week ending December 16, to | 
985,566/, being an increase of 9,213] on the corresponding | 
week last year. The principal increases are the London and 
North-Western, 3,387/; and the Glasgow and ee 
2,123/. The Great Northern shows a decrease of 4,953/, and | 
the Midland of 2,520/. 

RAILWAY TRAFFIO RETURNS. 


Aggregate Receipts of 
Half-year to date 
Se 


Week's Receipts. 





. 





Inc, or Dec, Inc. or Dec, 
on on 
Corresponding Correspndg 
Amount. week in '76. Amonnt, per. in ’75, 
£ £ £ £ 
Great Eastern ............ 45,041 -+ 1,150... 1,246,815 + 46,604 
Great Northern ......... 53,769 -- 4,953 ... 1,483,638 -+ 30,741 
Lancashire & Yorkshire 72,522 -+ 3,044... 1,778,914 + 12,i 504 
London, Chat.,& Dover 16,265 + 304... tae + 7,907 
London & Nrth.-Western 177,576 -+- 3,387 ... 4,357, — 7,247 
London &South-Western 34,713 + 1,405... 989, 708 + 53,902 | 
London and Brighton... 29495 + 1,125... 915,634 + 9.4: 93 
Man., Shef.,& Lncolnsh. 36,240 -+ 1382... 785,936 — 19,338 
Metropolitan ............ 10,025 + 516... 329,358$ + 6,098} 
Metropolitan District... 5472 -+- i61... 121,836¢ 4+ 3,815q | 
Midland .......s0000re0002 110.699 — 2,520 ... 2,909,519 + 81,288 
North-Eastern.......se0. 117,753 — 1,375 ... 3,033,226 — 46,029 
South-Eastern ............ 31,348 -+ "522 oe «©949,214F — 13,585t 
*Oaledonian ........ ..... 54,531 + 405... 1,147,425 — 12,462 
*Giasgow &Sth.-Westrn. 19,142 -+- 2,123... 400602 + 32,897 
*Great Western ......... 128,586 + 1,050 ... 2,680,926 23,535 
*North British,........... 42,389 -+ 2,737... 933,740 t 22,233 
985,566 + 9,213 ae 24, 501,731 227,356 


* In these cases the aggregate is calculated from the beginning of Augus 

+ The aggregates published are for two days less this year than for last. 
Forricn anp Corona Ramwars.—The following are the 
changes for the week :-—~ 


Closing Prices Closing Prices 







last Friday. this day. or a 

Antwerp and Rotterdam ceccocssessscseseessss. 18 20 eccsccces BE IVE — ace oe 
abla end San Francisco..... YY ¢ eosessees ly 4 

Belgian bastern Juncri0n secocccsessesceseoses 2% covscesce =12 9h 

Buenos Ayres—Great Southern ..... cose 112 23 coccssse 112 8 
Dutch-Khenishs .......ccccccessesessees - ee 274 8h 
Lemberg-Czernowitz... coon SP OR fl ore 
BROMICRM ccoccsccccsccevenscovcncsscccecse econ $1 41 wee 00 
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Closing Prices Closing Prices inc. 









last Friday. this day, or Der, 

QUROTBAM .cccccccscccscccesccccesscccocscccsescscecccescn SE S ecosesece | St fF — 3 
Sambre and Meus ccooe Sh 9} eve coe 
Ban PAUlO....cccccccccrcsccscccccccesccccscoscccesesce 20 % 2 ae 
South-Austrian and Lomnardo- Venetian... 6 § pe 

Ditto 3 % Obligations (Jan. & July).cooe 93 4 —sensevene GEE sve we 

British Possessions. 

eens: oD | +i} 
Grand Trunk of Cana ates 83 + + 

Ditto Third Preference 14} 3 - * 
Great indian Pe eninsula...... oeewe - 116} } +1 
Great Western of Vanada..... ane 89 + is 
Madras 6 % .csccecese 114} 3 





AwmrIcAN Securttigs.—The Government bonds have 
advanced, notwithstanding the unallayed excitement which 
‘still interrupts business in the United States. The Western 
| railways advanced on the announcement that substantially 
| higher rates were agreed on, but the change seems to be the 
pees of the close of the season for competing canal naviga- 
tion, so that there is no great security that such advanced 
rates can be retained permanently. The following are the 


| 

changes for the week :— 
‘losing Prices 
| GOVEREMENT AND Sratk Stocks, last Friday, 

United Statos 6 % 5/20 Konds,’65 (per 103) 
Ditto 1867 issue (par 103).. ° 
Ditto & % 10/40 Bonds s (par, 103). eee 
Ditto 6 % Funded Loan (par 103) .. 
Ditto 43 % coece Manndinassiaeenanis 4 

Massachusee ts rx % Ster! ing eee 103 6 eeccers 

Virginia New Funded (par 103) ..ccccceeeee 63 5 seovecee 

RarLxoaD SECURITIES. 

Atlantic & Gt, Western Ist Mort. (par 103) 201 
Ditto Second Mortgave (par 103) sen 8 9 
Ditto Third Mortgage (par 103) ....c0008 3 
Ditto Leased Lines Renta! Trust soe cococse | & 

1¢ 
9 


Closing Prices Ine, 
this day. or Dee, 

104 4 eseserres LOGE i 

107} § xd ... 7 

107 8 

1052 6 

} pm... 


s 


+ 


seeneeee 





} dis 





Dbeti ts 





+++ 





crew 
* 
o 
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| tele tar and Ohio 6 % Bonds, 1910......... 

trie Shares (par 10%)............cesssesees © eecee 
Ditto 7 % Consolidated Mort ne oF 

| nuinois Central Shares (par 103).. mas oe aw 84 

| Uilinois and St Louis Bridge 7 %, Ist Movt. $0 2 

| New 1 York Central 100 dols shares (par 103) 10¢ 0 : 

Pennsylvania 60 dols shares (par 514) ....0 
Ditto General Mort. @ % Bonds, 1910) ., 109 10 

Philadelphia & Reading General Mort.,1874 69 71 24 


OrnerR Msrkers.—The following are ie changes ia the 


most promineny miscel! aneous securities :— 
Closing Prices 


~ 
— 
~ 
~ 
ob 

— 





lb++++: 4+ 


Che hte: 


Closing Prices Ine. 









last Friday. this day. or Dec 
Agra Bank..........« eonccvonaccetooresce ecscccccccecee 9 10 ccccccoe OF 103 + 3} 
Bank of Egypt ....00.+-.sseeeees ee -. 3665 36 5 see eee 
London and Kiver Pate .. 32 4 EE) Snares 
London and Westminster ..... 62} 3% GS cee vec 
Anglo-American Telegraph .. 62{ 3} 623 3 —- # 
PRIOIIE scnkscencecassccstnipsenaienssnese 6} } 6§ i + 3 
Western and Brazilian ... 4} j 45 i + + 
Br ston City 56 %, 1599 ... 104 6 104 6 om. a8 
City of Aucklind 6 %. eovecceeccces 104 6 105 7 +1 
City of Montreal 5 %....00 - «s+ 974 8} 98 9 + ¢ 
General Credit and Discount... 63 4 6+ 3 + + 
National Discount .....0..0....++ 9% 92 108 + # 
Peninsular and Oriental Steam.. 35 7 xa 36 8 +1 
Native Guano.......... 25 i ccosceces 9 G Seer 


Joint Stock BaNnks.—The following are the principal 
changes :—British North American rose 3; Chartered Mer- 
cantile, 1; Imperial Ottoman, 4; and National Provincial, 1. 
| On the other hand, Anglo- Italian fell 4; Bank of Roumania, 3 3 
London and Westminster, }; and Merchant, 3. 

Mines.—In British mines Van rose 1, while Assheton fell 
t. In colonial and foreign mines, New Zealand Kapanga rose 
4, and Sierra Butts, }. Eberhardt declined }. 

TELEGRAPHS.—Auglo-American receded }; West India 
and Panama, $5 and Western and Brazilian Debentures, 1. 
Cuba improved } ; and Indo-European, 1. 

MisceLLANEovs.—In loans, &e., City of Montreal rose $; 
and City of Quebec, 1; while the Foreign and Colonial Tr ust 
fell 4 on the 1st issue, ‘and 2 each on the 2nd, 3rd, and 4th. 
Iron and coal companies remain without chenge. Milner’s 
Safe, Telegraph Construction, and United States Rolling 
Stock each rose 4; General Steam, 1; Peninsular and 
Oriental, 1; and London Tramways, }. National Discount 
fell 3; and London General Omnibus, 3. 

Butiion.— The toliowing 1s taken from the circular of 
Messrs Pixley and Abell, dated December 21, on the transac- 
tions in bullion during the week -— 

Gold.—The withdrawals from the Bank during the week comprise 
| 350,000/ for Germany, and about 60,000/ for America. The demand for 
export has now to a great degree ceased, and arrivals of any importance 
would probably be sent into the Bank. The following amounts have 
| come to hand :— 2,150/ from the Cape, 15,000 from India, 21,400/ from 
| the Brazils—total, 38,5502. 
20,0002 to Bombay. 

Silver.—There has been a great reaction in our market, and prices 
have fallen considerably. At the beginning of the week lower 
exchanges were reported from India, and buyers were unwilling to 
operate until the result of the tenders for the India Council drafts was 
known; when it was found that the allotments were made at 1s 94d to 
Is 93d" per rupee, or nearly 4 per cent. lower than last week. Bar 
silver declined te 562d per oz., at which rate the amount brought by 
the West India steamer was sold, thus showing a fall of nearly 2d per 
oz. since our last circular. The arrivals during the week have been 
about 30,000/ from New York, and 190,000/ from Germany. The 
Peninsular and Oriental steamer leaving to-day takes 49,140/ to 
Bombay. 

Mexican Dollars.—The China exchanges have also declined, and 


The Peninsular and Oriental steamer takes 








574d per oz, or a reduction of id from the rates of last week. 


—__ 











sales of the 18,U00/ by the French steamer could only be effected at 
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Exchange on India for banks’ drafts, at 60 days’ sight, is 1s 94d to 
Is $3d per rupee. Last week we reported “a marked rise in the 
exchange ;” this week we have to notify a considerable fall, the India 
Council hills of yesterday having been issued at nearly the same rates 
asonthe 6thinst. The allotments were as follows : — To Calcutta, 
17,34,000 lakhs, 1s 9d, 64 per rupee; to Bombay, 15,090,000 lakhs, 1s 9d, 

59 per rupee ; to M dras, 2,66,000 lakhs, 1s 9d, 52 per rupee. Tenders 
on Calcutta receive 12 per cent., aad on Bombay 6 per cent. No tele- 
graphic transfers at above rates. The latest quotations of exchange 
from India for Bank bills at six months’ sight, are: From Bombay, 
is 943d, and from Calcutta, ls 97d per rupee. Telegraphic communi- 
cation with China is interrupted, but the last quotations (received here 
on 18th inst.) are: From Shanghai, 5s J03d per tael ; and from Hong 
Kong, 4s 5c per dollar; tiese rates would probably now be lower. 





Quotations for Bullion. —Gold—Bar gold, 773 91d, per oz std; 
ditto refinable, 77s 1ld per oz std; Spanish doubloons, 
77s per oz nominal ; South American doubloens, 738 9d per oz; 
United States gold coin, 76s 3d to 76s 6d per oz; German 


gold coin, 763 3¢d peroz. Silver—Bar silver, fine, 56%d per oz std 
last price ; dit to. containing 5 grs geld, 563 a per oz std last price ; 
Mexican dollars, 573d per oz. Quicksilver, 8/ 10s. Discount, 3 per 
cent. 

According to the Gazette return this evening the movements 
of the precious metals during the week ended December 20th 
were as follows: :—Gold—import, 84,025/; export, 395,8400. 
Silver—import, 280,481/; export, 260,019/. No gold opera- 
tions have been reported this afternoon. 





FOREIGN RATES OF EXOHANGE ON LONDON. 











Latest Rates of Exchange on 

Dates. London, 
PAPI ccccnccceveccenscccee ECG, Bi casero 25.16 eeese Short 
Berlin om OE ccusee eC Sa . = 
Amsterdam ., — 19  .scocc 12.05 ecccee _ 
Frankfort..... — 21 20.42 oe ese = 
Hamburg... — iW 20.37 gd. 

- — 419 i 3 monthe? date. 
Borlin — 21 20.34 wanna -—- 
WER cnsercenmncsenee “= Fh ccccce 126.15 coerce _ 

St Petersbarg......... — 19 cesses 29} access _ 
Alexandria .......0.. — D scccce ee, , = enna e - 
Constantinople ...... — 19 ..c00 1i0 ceecee _ 

WO WOOT sescqnecce <== BE exces kami 6) days’ sight. 
Melbourne . os mee. “Bees 5% pm 4% dis eneeen — 
re — © il 1 % pm s % dis eoeees - 

Rio de Janeiro ..... _— © wscces 254d covers 99 - 
Mauritius.......... — 10 coe 13} 14 % prem cusees 

Ceylon. ..... » es GE adi ls 93d . 6 months’ bs’ sight, 
Bombay ... po Is 10354 ovens 

Calcutta ...., Nominal, ateuse 

Hong Koug 4s 5d eoecee _ 
Shanghai ............. 5s lid execs _ 





COURSE OF THe EXOHANGES. 


Ravin | 


Turspar, Dee. 19. Farpay, Dec. 22 

















































Tims. Prices Negotiated Prices Negotiated 
on ‘Change. on "Change. 
AMSLETGAM ......c00cceeeeereeseess) Short weiss) ws 12 2 
D860 .cccccocce --+.| 3 Months. 12 3} a2 3%} 13 33 12 382 
Rotterdam ,....... dececeve eece - 12 3 12 35 2 3 12 23 
Antwerp and Brusses | — 2535 | 25 40 26 35 25 40 
Paris ...... Short. 2615 | 26 25 26 15 26 25 
Ditto.. 3 Months. 25 32} 25 373 25 32} 25 373 
Marseilles. - 25 324} 26373} 256324) 26 37% 
Hamburg ... - 2061 } 2065 2062 2067 
Berlin ..... ese] - 2061 | 2065 2062 2067 
EAENGES cncsnvsccevesenscscescesccoses) - 2061 | 2065 2062 2067 
Frankfort-on-the-Main........-| _- 206L =| 2065 2062 2067 
Petersbarg .... | _ 234 | 28% 23} 283 
Vopenhagen, - 1845 | 18655 | 18 45 18 55 
Vienne ....00008 | - | 12 87%| 12 95 12 824 i2 90 
a } - | 12 874 | 12 95 1z 824 12 80 
Zurich and Basle ool - | 25 42% 25 47% 25 424 26 47% 
MAdrid «...seccseeseee oj om | | 47% 46} 47 
Cadiz.. a | 47% 47} 47% , 47% 
Seville .. — | 4% | 473 a7t CO] ag 
Earcelon a | 473 ; 4 473 48 
Malaga co... - 47%, 475 47% | 47§ 
Granada .... jo | 47i 473 . sit] 47h 
Santandar..., os _ | 47% | 472 | 4g 47% 
I ek sscrionowightenedideconasas | -— | @ | @ | 47% 
ES ceseeeed me 47; 7¢ 86| 47% | 47 
Genoa, Milan, and Leghorn...| _ 27 825 | 27.873 | 27 773 | 27 823 
Venice ...0... -| — |} 27 8:4 27 87% 27-774 | 27 82 
TRRDEED cccocccenvccseccsusccccscceses as | 27 62% 27 87% 27 774 | 27 82% 
Palermo and Messina — 27 825 27 87% 27 774) 27 824 
EOI continnentanrccass | 90 Days.| 52 52} | 52 } 62% 
OPOFtO sesersssesesenserersnessssnnes! = | 62 b2e 62 |B 


EXCHANGE ON IN DIA. 


(From Girard de Quetteville’s Circular.) 


DEcEMBER 21. 











rc Bank Bills, ———-, r-Documentary & Private Bills 

60 days. 30 days, 60 days. 30 days. 
Calentta secce 18 DEA cco 18 DEA corre 18 O3d Hed .. 18 9d a 
Madras..c..... 18 9)d wo Is 98d ls 97d yd oe 18 HEd ed 
Bombay .rocce 189 DEA cco 19 DEA cece 18 O§d id ... Is Vid Gd 
Colombo ...... Is 94d... 153 BEd wecoe 18 93d ied ... I8 Hed 
Mauritius....6 13 % dis ... i2 % dis ..... 19% dis... 18) % dis 
Singapere 46 O2d 1d 20. 48 103d coceee 43 0d jd... 48 Vid 4d 
Hong Kong... 48 O;d 1d ... 49 109d cccvce 48 Od id 4g «648 O}0 3d 
Shanghai...... 5s 44d fd ... 58 43d 54d ..... - 58 3$d dd ... 5s ¥jd Sid 

NOTICES AND REPORTS. 
STOCKS. 


Egyptian 9 per Cent. Loan, 1867.—The London Agency of 
the Imperial Ottoman Bank gives notice that the coupons due 
22nd November last, may now be presented at the ‘ coupon 
department,” Alderman’s walk, E.C. 

Egyptian Loans of 1864 and 1867.—The service of these loans 
having been resumed by Messrs Frubling and Goschen and 
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the Imperial Ottoman Bank respectively, holders of receipts 
for bonds sent in for conversion are informed that their bonds 
will be returned to them on their presenting the receipts at 
the office of the Comptoir d’Escompte de Paris, 144 Leadenhall 
street, E.C.,on any day, except Saturday, between the hours 
of 11 and 2. 

New South Wales “ Interminable” Debentures—The Bank of 
New South Wales, as financial agents for the Government, 
has given notice that, as the coupons issued with these deben- 
tures will be exhausted on Ist proximo, they will deliver in 
exchange other debentures of the same series and numbers, 
with counvons, till Ist January, 1882. The principal is pay- 
able in Sydney only, and the Government have the option of 
paying them off on January 1, 1882, by giving twelve months’ 
previous notice, but the bank is instructed to offer payment 
at once in London at par, in lieu of in Sydney, at the expiry 
of the said five years. 

RAILWAY COMPANIES. 

East Indian.—The gross receipts for the half-year ended 
30th June were 1,539,103/, against 1,339,431/, and the expenses 
514,194/, against 510,226/, leaving a net revenue of 1,024,909, 
as compared with 829,205/, or an increase of 195,704/. In 
addition to the guaranteed interest of 2/ 10s per cent., a 
dividend at the rate of 13s per cent. is recommended, leaving 
about 1,000/. On the Jubbulpore line the gross earnings were 
113,771/, against 108,262/, and, while the expenses were 
53,435/, against 58,369/, a net revenue of 60,337/, compares 
with 49,893/ in the corresponding period. During the current 
period the traffic has largely increased. 

Grand Trunk of Canada.—The company have received from 
their general manager the following telegram : — “ Have just 
received advice from W. H. Vanderbilt that Trunk lines have 
agreed to advance through rates.” 

Melbourne and Hobson’s Bay.—The bill for the purchase of 
the line has been defeated at Melbourne. 

Philadelphia and Reading—Sterling “ 1874,” Bonds,—Messrs 
MacCalmont Brothers and Co. notify that the coupons due 
Ist January will be paid at their office on that date. 

The South-Eastern---London, Chatham, and Dover.—The direc- 





tors announce that a Bill is now being drafted with a view 
to give effect to the proposals for a fusion. When it is com- 
pleted meetings of the proprietors will be called for its con- 
sideration. 

Scinde, Punjaub, and Delhi—The gross receipts for the half- 
year ended 30th June, were 389,536/, against working ex- 
penses, 248,113/. The net receipts were 141,433/, the guaran- 
teed interest being 276,881/. The actual decrease in passenger 
traffic is 3 per cent., caused in a measure by the reduction in 
third-class fares and less luggage carried, the first half-year of 
1875 being also exceptionally good, owing to the Delhi 
Durbar, &. The increase in goods traffic is nearly 40 per 
cent. 

Wellington, Grey, and Bruce. — The directors notify that the 
earnings for the half-year ending 31st inst., will admit of the 
distribution of 2/ on each 100! bond, and that this payment, 
to be applied in respect of the coupons due Ist July last, will 
be made on lst prox. at the agency, Gresham house. 


BANKS. 

Commercial of Scotland.—At the annual meeting, the net 
profits for the year, after making all deductions, were stated 
to have been 155,538/, of which the dividend paid in July 
absorbed 65,000/. A dividend at the same rate was declared, 
and a bonus of 2 per cent., both free of income tax, making 
15 per cent. for the year. The sum of 2,000/ was applied in 
reduction of cost cf properties, and the balance of 3,538/ 
carried to the surplus fund. 

National of Australasia—At the half-yearly meeting, at 
Melbourne, on 17th November, a dividend was declared at the 
rate of 10 per cent. per annum, and a bonus of 2 per cent. per 
annum; 10,000/ was written off the premises account, and 
7,600/ carried forward. The dividend and bonus are now pay- 
able to the shareholders on the London register. 

National of Scotland.—At the annual meeting, the profits of 
the year were stated to have been 167;698/, and a dividend of 
13 per cent. was declared, with an extra dividend or bonus of 
2 per cent. The sum of 18,000! was added to the “ rest,” thus 
raised to 428,000i, leaving 16,350/ to be carried forward. 

National Provincial Bank of England.—The directors have 
again voted a bonus of 10 per cent. to all their officers and 
clerks on their salaries for the present year. 

| _ Provincial of Ireland.—The directors have declared a dividend 
| of 74 per cent. for the half-year ending Christmas. 


ASSURANCE COMPANIES. 

Imperial Fire Insurance-—The directors recommend a divi- 
— of l/ per share, and an additional dividend of 1/ per 
share. 

MISCELLANEOUS COMPANIES. 

African Steamship.—At the meeting, there was a profit shown 
for the six months of 10,221/, and, deducting the debit balance 
of 4,690! brought forward, there is 5,531/ left, which has been 
carried to the credit of the depreciation reserve fund. 

Beyrout Waterworks.—At the meeting, the report, which 
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was adopted, stated that the prosperity of the undertaking 
had been retarded from various causes, but by recent advices a 
better state of affairs was looked for. 

Canada Company.—The directors have declared a dividend of 
1/ per share for the half-year ended 1(th proximo, and it is also 
proposed to divide a further sum of 1/ per share in repayment 
of paid-up capital. 

Clee Hill Colliery, Limited.—Creditors are required by 3lst || 
January to send particulars of their claims to Mr F. Warwick, 
of 25 Bucklersbury, E.C., one of the official liquidators. 

Continental Union Gas,—The company has declared a divi- 
dend at the rate of 7 per cent. per annum for the half-year 
ended 30th of June last. 

Eastern Extension Telegraph.—The company have declared an 
interim dividend of 2s 6d per share, or at the rate of 5 per 
cent. per annum, for the quarter ended 30th September. 

General Sewage and Manure, Limited,—Creditors are requested | 
to send particulars of their claims, by 22nd prox., to Mr James 
Cooper, who has been appointed official liquidator. 

Governments and Guaranteed Securities Permanent Trust.—At 
the meeting of the certificate-holders, it was stated that, after 
defraying expenses, and paying the dividends due June last, 
at the rate of 2/ per cent. per annum on the certificates, and 
interest in full on preference dividend bonds, the amount 
available is not sufficient to pay any further dividend to certi- 
ficate-holders. The amount at credit of reserve is 608. 

Great Northern Teleygraph.—The interest on the shares, at the 
rate of 5 per cent. per annum, due Ist prox., will be paid by 
Messrs C. J. Hambro and Son. 

Luckimpore Tea of Assam.—The company have declared an 
interim dividend of 4 per cent. on acccunt of the crop of 1876, | 

Manor Silkstone Coal, Limited—Mr Wm. Milne, of King | 
street, Manchester, has been appointed official liquidator. 

New Sombrero Phosphate.-—TYhe profit for the half-year ended | 
50th June was 1,093/, which is the best result yet obtained. 
The balance sheet to 3lst December last showed a debit of 
7,572l, which by the deduction of the profit of the last six 
months is now reduced to 6,479/. The debenture interest has 
been charged against profit and loss. The appeal against the 
decision of the Vice-Chancellor in the suit against Erlanger 
and others has been set down for hearing. 

Omnium Stock Trust.—The coupons due Ist prox. will be paid 
on that date, on presentation at the National Bank of Scot- 
land. 

Owen’s Patent Wheel, Tire, and Azle, Limited—Creditors are | 
requested to send in their claims to the voluntary liquidators, | 
at Messrs Nicholson, Saunders, and Nicholson’s, solicitors, | 
Rotherham, by 26th January. 

Pennsylvania 6 per Cent, Consolidated Mortgage Sinking Fund | 
Bonds, and 6 per Cent, General Mortgage Sterling Bonds,—The | 
London Joint Stock Bank give notice that they will pay on | 
lst proximo the coupons due on that date, on bonds negotiated | 
through the London, Asiatic, and American Company. 

St Thomas Dock.—At the meeting, the report was agreed to. 
It stated that enough has been earned to meet expenses and 
maintenance, and to enable the board to pay the major portion 
of those coupons on the first mortgage debentures, which 
matured in the ccurse of the year 1873. 

Saratov Waterworks.—At the meeting, a dividend was 
declared of 3) per cent. per annum, payable as soon as the 
municipal guarantee has been received from Russia. 

Shaw Spinning.—The quarterly balance sheet to 2nd December 
shows that, after allowing 825/ for depreciation, there remains |! 
884/, out of which a dividend is recommended at the rate of 
10 per cent., carrying forward 91. 

West India and Panama Telegraph, Limited —At the meeting, 
the proposal for the reconstruction of the company was car- 
ried unanimously. The basis of the reconstiuction is the un- 
derstanding that the balance of earnings, after payment of 
expenses, will be enough to cover the preference dividends, as 
proposed to be readjusted. 

Western and Branlan Telegraph.—The shore end of the Bahia- | 
Rio de Janeiro section has been broken, but the interruption, 
it is expected, will be but temporary. 


MINING COMPANIES. 

Mendip Hematite and Lead Mining, Limited.—Creditors are | 
requirel by 10th January to forward their claims to Mr F, 
Warwick, of 25 Bucklersbury, the official liquidator. 

Rio Tinto.—The company give notice that the funds required 
to meet the coupons severally due Ist prox., on the five per 
cent. mortgage (Spanish coupon) bonds, and on their seven 
per cent. mortgage bonds, have been deposited with the 
company’s bankers. The funds for the seven per cent. mort- 
gage bonds, drawn on Ist inst. for payment on the Ist prox., 
have also been deposited. 

St John del Rey.—At the half-yearly meeting, the net profit 
for the half-year was stated to have been 54,055/, which, with } 
the amount brought forward, made 67,070/. After deducting 
expenses and income tax, there remained 63,644/, out of which 
a dividend was declared of 20 per cent., or at the rate of 
40 per cent. per annum, tax free, which, with 10 per cent. 
thereon carried to reserve, left 7,983 to be carried forward. 
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BANKERS’ PRICE CURRENT. 
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April Oct. .098| *Apr. 74 * Januar), April, July, October. 74900} Anglo-Peruvian, L... 


r I - | es Closin LS 
c pividenss S| Nest — aces 33 iis / 
Dividends Due, —— eng “> ze Name | Closing £ ; 
‘ ue. —5| in Prices. oe a ; 
anne’ ianciiieal stati ne | 8 | 283736350] United States 1881|108} 9% i 
Jan. Jan. 6 July 5.. re oo ares weceee 933 94 eo len Deut ~“; % . 2 152534350) Do 6/20 years... eee 1896/1045 ; 
eee | @ for Account, Jan. 4......| 933 94) eve oo} C. San Domingo ..-0» TERROR, BO cenestcnnteinemeen a8 ; 
April 6 _- ae oper Cent. Cente si oe oft se —_ - | Dee a ns mame ae ee 310622760| Do 1867, 371,346,350dol, 6% 7 a 8 ; 
Ap pril 5 et OW 3 per Cent. cccrccssorereeeees] 94 94¢ | Jume Dec. vee [SaTdIMIAN.....0000 5%) 56 99 .. Do Funded 106 tt 
jos. B July 6...) DoS — sso Jam. 1894] ... oe “ +» | ws |Spanish ... %| 14 14h .. | Do 1940.. (04 wt oh / 
Jan. 5 oa & | wee = secore SAN. 1894) «0. 0 a J —_ i. Dodaichelve Mt 5 %| 91 93 300070000} Do Funded, issd. at 1034 4% tip ne 
Jan S July 5...|Annuities ............ Jan. 1880| ... ... | April Oct. 0.46) Jan, |Swedish Govern- $203000|Louisiana, Old ...,.....0000+ Clee hae an 7 
April 6 Oct. 6...) BO ..ccsrssrerereeee Apr. 1885} 7 7% ment, 1864 ... 44%| 97 99 495800 DO NOW eeeaseeseses 2 ee i 
Fob. 4 Aug. 4.. | Do (Red Sea Tel.) Aug. 1908) 17} 174 Jan. July) 4 oe Do do, 1868. coor 55 % 104 108 1000000) Do ibis cones CR. ke om i 
Mar. 11 Sept. 11| Exchequer Bills, 1.0001, 2 %.../238 28sp June Dec, «. «+ | Do 1876,Serip... 44%! 95 97 3000000) Do OD verrereenvne 8% |1876| 35 465 r) 
Jane 11 Dec. 11| Do 1002, 2007, and 500/, 2 %|238 28sp =e woe tate, | Do do 65! paid Jose ss 4c00000!_ Do OO cove «= 6% 35 45 i 
d le [ypIAN GOVT. SKCURITIES. April Oct. : ov Turkish, 1854 ...... 6 %| 45 50 6100001 | Massachussets powa cvcce 5% | {18} 102 104 i 
Jan. 6 July 5 ..|(ndia Stock, 6 %... July,1880/1043 5} nae ; — Do 1858 ....0000 6 % is 15 8266001) WO cescousveseesd ssoee 5% | Lea] iv2 104 Et 
April 6 Oct 6... Do 4% weve ieee 1923 3k 2 | May. | Do 1063 wawene @ %| 12 16 6198001, Do . ++ 6%|1900)108 C6 | 
mee aced Paper, etced] ose ese | ae “ DOL) PIO aes 5% |1889|104 2 3 
Feb. 28 Auz.31.| Do do 44 % «00 a Seibel a. den 1 | ws | Do 1866 .. 5 %| 103 11} S000001) D0 .....ccccrerseercereoreeees 6° 1|104 106 i 
May 31 Nov.30.| Dodo 54 % ...... May, 1879] ... ... one 2.44) May. | Do 1865 ........ 6 %| 12 23 4405001; Do ... . on ron v4 106 a 
y y, P 3 er / 
_ —_ | oe ><2 Rupee Dbn. — et a Feb. Aug. : = po eeeeaian. 8 ar z — =  aipnashlilaeliadecdiiiedtinsal 5% | 1395 - i 
is Manel fs _ eee } . seceeeees -D/ oO crccceccsecces OF i 
Feb. 16 Aug 16.| Do Deben., 4%.. Amg.1878/102 2% April Oct.) 1 [*July.| Do 1871... 7: 6 %| 32 34 ies | Virginia 3 Stock . onl 4 ese cee i 
Mar. 31 Sept. 30 Do Bonds, 6% 1,0001........| 45 55 we few | me | Do Treasury, A 9 %| 19 21 a D' Stnaeentaiiaiiiateabas 6% = | 30 i 
31 t 20) Do do 4 aa iia si eee Dacecesa peneceee 9 2 ove | d > 5| 63 ' 
Mar p ° be %» under 1,000) ...| 45 55p I en Dec 9 % 19 21 ___| Do New Funded ......... 6%! 1908 a ¢ A 
ISCELLANEROUS. oe OC sesseerrseeeees 9 % = DoLiak Bonps 
April 6 Oct. 5.../Bk of Engind S* 44 % last }yr'258 259 — Do Band C...... 9 %| 19 21 1000000! Albany and Susquehanna.. 7%{1906. 99 101 t 
Apri? 1 Oct. 1...|Canadian Gov. 4% Bnds, 1903-8 ‘ ar. | Do 1873 6%! li 12 1750v000 A.@G. W. 1Mort.1,000 dols 7% |l9uz| 22 34 
gua. by Imp: rial Governmt 106} 63 + | 2$ | May. |Uruguay,Con. —?> 28 30 11500000 Do 2 Mort. 1,000 dols ... 7% 1902} 8 10 7 
Apri er: 1.../Corptn of Lon. Bds,1877,4$%|100 2 w+ _ |Notapplie vecene « crores 3%] 8 9 29000000 Do 3 Mort. 1,000 dols ... . 1602 34 4 if 
ec.l...| Do do 1879, 43% 102 4 » [none 0 sesssssssseeeeeeee 14% | 4 6 6000000 Atl : is. 22 27 4 
Jan. 6 July 6..., Do do 1882, 44% '103 5 jnotapplied| Do 1862 s..006 6 %| 14 16 3660000 atian, Sian, 5 Otte Bes 6%! i911 a1 oo i 
April 5 Oct. 6...; Do do 1881, 44% 102 4 Inot applied} Do 1864 ....... - 6%! 13 15 1600000 Do (Tunnel) 6%\1911| 93 25 5 
Do a 1881, 4% 102 3 Notk.—Dividends on the before-mentioned stocas (Guar.by Pen.& N.Y.Cen.Rail.)| i 
Jan.AprJly. Oct|Metrop.Bra of Wrks. ks. 34% Stk.\101$ 23 payable in London. 26000000 Cen. of N. Jersey Con.Mort. 7% |1899| 79 80 | 
ooo Quarterly. | ++ | s y Argentine Hrd Dis 6 % = 45 25885000|Cen. Pacific of Calfornia.. 6% 18¥6| 10:} 2% ie 
FORKIGN STOCKS, BON DS. &o Jan, Juiy. | «+ |Aus.Sil.Rnts.exl0f 5 %)| 55 2000000; Do (California & Oregon } sf 
_ — a i « coe | coe nee Paper do do 5 %| 8 48 division) 1stMt.GdBds 6%|1892| 96 98 | Hy) 
we ent ~~ a < ove 0 ex 25f ... 2% ote ane — Det.& Mil. 1 Mort. Bonds 7% '1875| 30 ; 
5 v eee eee | DO... ,enneeeseee eevee eco eee 000000 Do 2 do 8% | 1875) 30 40 | : 
Dividends 22 Draw- iin Closing | May _ 7 “ Do, 1874 ... s+» 0 BH) wn. one 78000000 Erie Shares, 100 dois wow. | wo. | 9 OF o 
Dee. SE: ing. Prices. | @a2terly- | see Dod ane 3 %| 703 71 8536900) Vo preference do ..... 7%| ... | 16 18 / 
bend oy, ae Do do eee...+ ~-5% 108 44 10000000, Do Convert. Bonds...... 7%'|1904| 33 35 fe 
Jan. July, 24 | Dec, |Argentine, 1868... 6 %| 67 69 | 28": °uly "Dee, [Iealtanvex 264 w- 6%) 708 713 stessaen|imneis Coe, tao. an Tbe a Hi 
Mar. Sept. 24 Feb | DoP blieWorks @ | Bs 60 0 Lilinois Cent., 100 dols she, | 63 65 ' 
P 4 Det. aie P 17 19 * The drawings are yearly in the case of stocks ty 3000000 Lehigh Valley Con. Mort, 6%)! 1923) 91 33 : 
June ‘Dee. 1 May Brazilian, ‘1852 ... 46 ws eee | Which asterisks are prefixed, In almost all other cases, ssene ee eee 7% |1891)101 103 1 
une Dec May. © 1858 secceeeee | cco eee ers, a 
April Oct. 1 ion | aa Sia! 2. Ty | where there are drawings, half-yearly. cctecenianen tee Ten OO ; 
une Dec. 1"? May. DO'1860 ceccceree 44% “18 eee aaa paw _ ventral _— it 
April Oct.17* | Do 1863 ccssee 44% | 82 86 River Mort. Bonds... 7%| ... /L114 12} | f 
Mar. Sept. 1 Jan. | Do 1865 swan 6 | ¥S 96 ee ak ot eee ae : 
eb. Aug. 1 | Feb. | Do 1871 sw 5 %| 91 93 | COLONIAL GOVERNMEN ee Tene a 7: 
dan, July... | 1877 | Do 1875 wove § | 92 94 | |: ee nee Lae Le . 
uly 4 Jan. |Buenos Ayres... Oe ee eee eee ee a . 
: ; 3000000| Do Con. Sink.Fund Mort. 6%|1905| 924 93 a 
9 7) ° tee) me ee go a | Autho-' Dividends | ieee Closing 2654375 Phil, Keading 60 dols shrs. my me ie ao f 
April Oct.) 1 Jan. | Do 1873 *---ccce 6 %| 62 66 | Issue.) DUO | ' Prices. eee i 
Mar. Sept... Mar. |Chilian, 1842 0. 3%) we |) — ————| | ater py ela ne he i 
99 sane 5 — = — siaedictile $48 se es } 100000 Apl & Oct! British Columbia,1894 Chien on 27237000| Union Pacific tat, 1 Mort. 6%|1s9>| 97 99 
an. July! 2 pr. ©1808 ccccoccee 7 % 107 ee (Jan &Ju!y/Canada, 1877-80 ...00. 6% 103 °07 STERLING BoNps. | & 
l dea. July, 2 “dan. | Do 1867 sss 6 %| 97 100 s.  Jan& July} Do 1881-4 ........... 6% 108 ill 1800000 Alleghany Valley Kaiiroad 7% |1910 98 99 : 
Jan, July 2  May.| Do 1870 sso 6%, 83 86 | 136500 MarcSept! Do 1876 cecccccseceere 6% | oe oes soe |4-86. W.Con. Mort. Buds 7%/1603) i 
Mar Bept. 2 Jan. | Do 1873 .. 5% 82 85 | 473458; Jan@July| Do 1886 ....scssseereee 5% [207% 084 1100000) Do Leased Lines Trust 7%/10us) 40 45 ; 
Mar. Sept, 2 Jan. | Do 1876 .. 5 %| 82 85 | 1026762\Jan@July| Do inserbed Stock. 5% 107} 108} BOV000} | DC 1873 »-errerrereersersere - 7%|1903) 18 23 ry 
Quarterly, ««. 1875 |Columbian ......... 44%| 23 26 | 600000/Ap] & Oct| Do Domin, ot, 1903 5% |1064 1074 SeveeeTSesineTe 2b Obiecoee SHOES 38 
on 2 Apr. Costa Rica main 6 %| 4 a6 4557600|May & Nov) Do 19068 as-nensn 4% | vt 92 fee Re eemoninemnennrees on lhemiae 7 / 
iia f 7 a %, ? \May Nov 0 1904-— ns, Stk. 4% Sl4 92 y ww _snnenescesovcoocesqosoceres %o 3 
Mar. Sept. 2 *Jan. |Danubian, 1864... 7 %| 69 74 | 2500000) Msy& a Do Serip, all paid ... 4%| 914 24 TOvuuu)Cairo and Vincennes ...... 7% | 1909} 32 37 : 
Jan. July 1.64 *Dec. | Do 1967 wee 8 %| 79 84 we = Api & Oct Capeof G.H.1890-1900 6% |115 118 S000u0|Chicago KAlton Btl.Con. Met, 6%|1903}100 11 : 
we "Me we |Eeuador,NewCon.1%,| 6 8 ee =| Ap) & Oct Do — 1880-90... 6%| s+» sve 676000|Chicago &Pudacah,1 Mort, 7%|1902| 70 74 
ES n'ne =. | DoPrv Le Wrnt. seit ww = (dan &July Do 1891 sc. 6%{117 220 60000} East. Rati. of Massachuts, 6% 1993) ... s+ ; 
prchse) Egyptian, 1862. 7 %| 49 61 | 219700 Apl & Oct} Do 1000 nw 6%|107 109 EE ee Seeere a ; 
do, © Second Issue 7 %| 49 51 | 295000 Apr & Oct) Do 102 103 on 0 Consol, Merigage .. 7%|1880) 76 70 
ea . Apr. | De 1864 7 %| 61 66 | 260000 May & Nov|Ceylon, 1878... LOL 103 ce Renimage—-dienaggeap-sm sscoe 7% 11808) 24 38 t 
oe cor Prchse} VO 1868 sereoreee 7%] 50 52 360000 May &Nov; Do. 1882 & 1883 107 109 400U00/Gilman, Clinton, & Spring. 7% 190u| 65 7 § 
we | ass | le | De 1878 sveere + 7 %| 40% 504 | 300000|Jan & July! Mauritius, 1878. 6% [108 105 a SS | 5 
| Jan. July. 24 Dec. |Entre-Rios serene 7 %| 72 77 | 160000/May&Nos} DO" 1882eenseee 6% |107 108 ee ane een SS 
we | awe | eee [Greok, 1824-25, ex 100000|Feb & Aug] Do 1895-96 ... 6% {118 120 j #00000), Do and Mrtgage swe. 7%) awe | 36 60 - 
Coupons ... 6 %| 12 14 100.00|/May &Nov| Do orececeocceseihieee BON woou0e linois C. Kedemp. Mort. 5% |190-) 92 94 4 
on seo | eee Do Coupons ... | 3 5 100400) Api & Oct! Natal sereseeees wee 6% |LU8 110 1090000) Lehigh Valley Con. Mort... 6%) ... | 98 100 ‘ 
we 8 Dec, [Honduras wwen10 %| 2 4 | 69C90|May&Nov) DO severesrenenenee 6% [107 109 LT ata Ti, ik oe / 
3 *Dec.| De 1870 senses 2 4 | 197000/May@Nov| Do sss wee 5% 106 108 Jovdeutbemphic & Uste, 1 Mert. 7% 1100h) 7 oS 1 
pril Oct. 1} *July.|Hurgarian s,s... 54 56 | 35,000|/Mar&Sept| Do ...... .+...00 --4,%| 99 109 S0neseeeraneckes Paws West 7% jkiva) OS 
Jan. July.) 1$ | °Oct.| 0 1873 ......... 55 67 166000).;an & Juiy |New Brunswick ...... 6%|-11 113 Gvouuy|N. Cen. Rail. Con. Mort..... 6%|1-| 90 82 : 
June Dec.|... | - | Do1873,Trsury. 6 %| 76 78 | 5031500|Jané& July|N.3. ae 1888-1902 6% |111 312 Sennee eeamn Geasen) Menigngs Ta /ies pee Ss ; 
Feb, Aug., ... on Do 1874, do 6 %| 75 77 . a o 2 % an. drw. 105 3 24000u | Paris and Decatur cesses oo 7% 189-| 25 35 ; 
an. July}... *Dec. |italian, Mar. Ry. 6 %| 71 7% O0000UiJan&July) 00 %m +73 to 'vas 5%)‘ 407 ..  _|Pennsylvania Gen. Mort... 6%|19..'/110 11 : 
April Vets... San. | V0 1885 serves 6%] 98 100 | 1961500)Jar&July| Do do 1908-6 .... 5% | 99% 100} 5000000) | Do Con.Sink.Fund Mort, 6% |194.|i02) 3# i 
Feb, Ang, ... °May.|Japer —rvesones 9 %/108 11 ¥$10U}Jan & July |New Zealand, 1801 ... 6% |16 417 Deieduighio & Sie, Set | ‘ 
SEY) SPAR. |S acecerosncecconnce 7 1108 208 | 600080 Jen S Jal) Do vecesesene 64/104 106 400000 5 | Mort, (gua. by Sue} 1861/1002 
te wee ate | |LADETIAM sevsssverees 7 Yo] sve exe | 7163100|Quarterly*| Do Consol. 5% |203$ +044 sylvania Kail. Co.) ... ime 
oes n'Re + MEXICAD ..es0000006 3%) 62 72 | 201600 Mar & Sept! Do 1891 ... 6% 124 117 10000¢| Do with option to be - 
wine wee | De 1864 veeeeeee 8%] 3 4 | 320000)\Jne& Decl Do 1891... 6% 112 Ms | tm Philadelphians. | a» 100 2 ; 
May Nov. ... we. |Norwegian Feri. 44%| 96 97 Pro. of Auc. os Do Generai Mortgage. 6% |1920 95% 964 / 
: me ae Lo 36l paid .... aes a $1600)Apl & Oct; Do saieaiseey 6% | o- 1400000) ne & Read. Gen. Con, Mi. 6%)/1911| 93 100 / 
ve | wwe [Paraguay seesseee 8% | 8 10 | 6000000|Feb & Aug) Do 6/30 1879-1904...44%| 958 6, 2001000 Do imguovement Mert... 61/1007; 68 SS i 
we | 2 | sae | DO 1872 veneers 8 | 8 10 | 1250000|Jan & July| Do 5/80 1881-1906... 5% 102 103 4000000, Do General Mortgage... 6% ... | 72 74 
w+ | 2 | 1880 |Peruvian, 1870 .. 6 %| 172 18} | zz6v0U|Jan & Juiy|Nova Scotia, 1886...... 6% 111 113 Gouudy} U.Pacific Rail,OmahsBdge d%jleve 92 v6 i 
. we | DO 1872 svssveene 5 %| 142 16g | 220000|Jan & July| Prince Ed.tsland,10/30 6% 110 112 e0ev0) United M. Jersey Rall Cl. ey/inniody OF 
an. “Jaly|n’ ‘ne| one Portuguese,’ 63-67 3 %| 545 55 800000|May & Nov| Quebec (Provinee - 5%| 98; 99 1133800 D0 dO ..,-.s+00++- sereee O7o/19U1' 1085 9 
co. Fan in’Ne) eee a 1BOD cccccccce B %l w0- «.. 860000|/May &Nov| Dow... amine « 5%| 984 99° * [ssued 4,771, 000mreserved a for exchange 3,228,40u4 
— 7 pt. =i on’, | = 1822,£stl 5 %| 78 60 1850200\J au & July Queensland, ‘1882-6... 6% |: zl y12" 
dss Bud] kas | BS dee moms R| Me | amemeenetah) Be ts hos“ pane 
cooeeenen we ove | 2961700/Jan & July Do 1913-15. 4%| 96 96 | - ——————————— —- 
a Nov. a on De 1859 000. 8 %| 62 66 | 299500\Jan &July/S. Australian, 1851-90 6%|!10 115 Last : 
Y Nov. we | oe © 1862 .secoree 5%) 79 80 410200) Jan & July) Do 1861-1900 6%|115 129 | Autho- Annual s - Closing 4 
April Oct. 1 '*Jan.| Do 3) 5 %| 83 86 | 778600\Jan &July| Do 1901-18 6%|119 123 | rised | Divi- Kame. = = Prices 
or \, 1864, 1004 240000. Jan@July| Do 1v11-20 6%|1l0 112 | Issue. dend. mm Be : 
April Get| 1 (dan. | Dodo, O64 16a. 6 %| se ae 1812000\Jan & July Do 1894-99 4%| 973 98 _—— : 
Pril Oct. 1 |*July | Do Ang.-Dutch, 102600|Jan & July| Tasmanian, 1806 ..0. 6%|i16  1:8' | 100000, 6 % |Agra, Limited, A ... 10 10 9% 10¢ t 
ae a 1946, 1001...... 6 %| 83 85 | §62800Jan@ Juls| Do 1809 to 1901... 6% {116 118 | 80000| 7 % \Alliance, Limited ... 26 | 10 | 124 18 ; 
ue Ort.) 1 sJuly Do do, 84/ 158... 5%}... s+ 850000|\ Jan & Jul; Victoria, 1801....000.0... 6%1118 120 160000, ... |Anglo-Austrian ......) 20 | 12 53 F 
May Nos. 0.16 "Aug Do (Nicls. Rail.) 4%| 70 7% | 7OQQ000|Apl & Oct} Do | 1888-G..0.0... 6%|i1l ile 29070, 10°% |Anglo-Californian,L.) 2 | 10 10 12 
un Aus. 098/*Feb. | Do 1870 sore 6 %| 84 86 | 3107000)Jan July! Do  1894...-0-00000- 6%|111 112 90000)... |Anglo-Kgyptian, 1... 20) 20 | 14 36 
a os ae st | Hioopgden Jas) Bo eee. axlce so | Sig 7A x Angie Lin) |W) 
. 3000000\Jan & Jul Do New essssveee 4 se = | Anglo-Hungarian . =f 
June Dec. ,09s|*Dec, se — ee ae —-- 15000) 54 % |Anglo-ltalian, "66, L zo; lo} 4 & 
20 | 
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BANKS—Continued. INSURANCE COMPANIES. 


Last | — . MISCELLANEOUS. 
Autho-|Annual. *Last |” 


vt. | | Autho-) Annual! 

= ja Heme, joes. | ised | Divi- | 

Geom a Issue. | dend. 
12500) ws —_ << B Oclunbla oI 2) 25 60000, 10 % |All'ance Brit. For.100/| 11 | 22 23 
12600, & ® Do New, iss.at2p 20 . © 10000 ee | Do Mfarine ......++ 100 25 | 20 22 
% |BkofConstantinople 10 6 b 33 on % Atios eee i 
|Bank of Egypt ......) 25 % |Argus Life 
Bank of Ireland ...... Stk 50000) 17} % /Brit.& For. Marine,L.| 20 | 
Bank of Roamanis...| 20 ee 20000) 12 % |Church of England..| 50 
Bank of S. Australia, 26 6000) 6 % |Clerical, Medical, & 
Brk of Victoria,Aus. 50 | | | General Life .....'100/10/  .., 
\Bank of N. Zealand 10 60000) 12} %|Commercial Union...| 50 | 5 | | 15 16 
British N. American 50 4000) 40 % (County s.v.svsrerseeseree100 | 80 | 


Name. 


Bonps, LOANS, AND Trusts. 
Auckland Harb. Bd., 6 % Deb.|100 100 | 103} 4} 
Boston (U.S.) 5% Stl. 7 1899 100 | all 1104 108 
SPIE Sstaninpnustcuaceenotes .--- 100 |100 |1C2 104 
Do 1893 ee = 102 204 
City of Auckland6 % 0 1106 107 
City of Brisbane 5 % (1891 . ‘an | 99 100 
City of Dunedin 6% “Deb. 192% 100 | all 11063 a 
City of Lond. 1st P{(Ontario) Dv} 100 | 93 
City of Montreal 5 % Sterling.) 100 98 . 
Do 1874 . 100 | ¢ 98 
City of Ottawa. 6 "9% ‘Sterli ng.. 100 | ¢ 95 
%| Do redeemable 1893......-...«- 100 a 95 
%' Do do 1904.. +++\100 | 96 
%| Do do 1895 Scrip. ‘100 L| 95 
% |City of Providence 5% C,). Bus. Stk 95 
% \City of Quebec 6 % osetia | 
Fund, sterling, Class C | 00 !100 98 
%, Do 1873 -++|L00 |100 | 98 
%| Do Redeemable 19 5 Se rip... 100 | all | 98 
% City of Toronto 6% Stl.Db.1897|130 | all {104 
To! Te Bern 1006 ..cccccseccoscoes = = 103 
2 Delaware & Hudson ‘Canal 7 % - | 96 
% | Egypt 7% Viceroy Mort. ar ove | | all 64 
%| Do 9% Guar.by Egypt.Gov.|100 | ali | 62 
%| Do7 % Khedive Mort. Loan|100 | all | 39 
% | Foreign and Colonial Govern-| 
ment Trust 6 % Bonds ... 100 | all | 66 71 
%| D0 5 % coremserrsersesseeeeereres| 100 jall! 48 63 
% | Do 6%, 1871 cccccosseseeeeeses/100 | all | 48 63 
% New York City 6 % (Ex. 4). sian | + 1108 110 
% 'St Louis City 6%, red. 1893-4-5 200 | all 99 101 
( 3 % |Share Investment Trust, Pref..100 |100 | | 60 55 
10000 5; % &b Marine seteeteeeeeeeeenes 100 18) 57 60 6 % Spanish 6 % Nationai Lands r y | | 
50000 10 % | Maritime, Limited... 10 2 ose Mortgage Certificates Scp 2000) all 69 62 
60000 one Merchants Marine,L, 10 2 ; 6 % Submarine Cables Trust .......Cert}100 | 88 93 
Commerce, L 20 sc ae 40000 36% N. British & Mercan. 50 6} 44 45 6 % Tobacco 6% Loan, guaranteed 
aoe ‘hart. of Aus, 20 | 2 ~ 40000 5 % Ocean Marines. 26 7k 8 by Italian Government ...| Stk./ all i101 103 
} %'London and County. 59 162 @% eee 2.8. Ab Pelican..ecevseee on 6 % United States 6 % Sterling ....100 | all | 93 95 
LondonkHanseaticL 20 i co | ODS. | Phenmix.-.0- ove | ove “ve Coat, Corrzk, [non, &c. 
Leaden Joint Stock. 50 2500 124 % Provident Life 100 10 eee jCentrai Swedis hIron&Steel,L 10 | 10 1 
 cedne oul Maaielinn 200000 80 % Rock Life.se.sseereeeees 5 lo; 8 8 ,Ebbw Vale Stl, Iron, & Coal, L 32 | 
cial, Limited 649220; 20 % Royal Exchange...... Stk 100 oon ; English & Austral. Copper, L.' 23 
Lond. & R Plate, L. 100 | go ¢ 100000 26 % Royal [nsurance,..,.. 20 | 3 ove | uydney & Wigpool Iro mOre,L. 10 8 
ie Mee 8! a eee 4} ps&b SUM FITC sesseerevreeees coe BIL ave Nantyglo and Blaina Iron- 
Lond.&8.Francisco L; 10 ‘Ms 4000 25/ pr 8) Do Lile.serereverseere coe , al] ove works * Preferred,” Lim ) all 
Londoa & 8, Airican 20 | 3 100000 20 % |Thames and Mersey = +» |Rhymney Iron...... A 
Lond.& 8. Weatern,L 100 2 <a Limited... = 2 ie Do New... occ all 
Loné.& Westiminater 100 | 68 10000 oa" ‘hetis Marine, Lim.. 10 ooo 20 % Th irsis Sulphur l 
Menentiy Bask of iso0| 16 % |Usion Mariee;Lim|'so|'s| "aoa 
. an > i3 3} 0 3 . eee eve NDUSTRIAL, 
ee Lr a < 4 5000 25 % Universal Life eseees/ 100 | 10 se 12} % Australian Mortgage Land & 
Metropolitan, A....... 10 ( 50000 10 % U Universal Marine, L' 20 6 8} Finance, Limited ........000. 
: z 10 - a SS «» | eylon Company, Limited ... 
Dn New Accoscococcce! 10 a 1J, % City Offices, Limited ........000 
M od my eon see 100 / —_ GAS 6 % City of Lon. Real Property,L 
adieu ' 50 me f coe §=jCOlonial, Limited .....cccccccsee 
Nati nal of Austraina 5 _ | Autho-| w» Credit Foncier of England, L. 
National of Lrpool,b , 25 eos ee cn 2 Paid. Name. ' credit Foncier of Mauritius,L. 
Nat.of N.Z be L. 10 : : aeus.| @ ; % English and — ot 
thee hsell= valRae.| 60 wee oa fore Street Warehouses, Lim. 
New London &Brazi- 6500002 Stek.| 100 aeons or eve ee & arent, - = 
lien, Limited... 20 , : aa , eanen Hooper's Telegrph. Works, L. 
New a. & Wales... 20 51 Ob: 20000 20 ali Continental Union, Lim. India Rubber, Gutta Percha, 
North-Eastern, Lim. 20 f ; 20000 20 12 | Do New, 1849-72 ... & Telegraph Works, Lim...| 50 
North-Western ......| 20 : a: 10000 20 all Do7 % % preference . vos «. nternational Finan.Soc., Lim) 10 
Oriental Bk. Corpor. 25 - 23406 10 European, Limited s+... 10 % John Brown and Co., Limited! 100 
Provincial of Ireland 100 | 2 3 85 12000 10 | D0 NOW sereesssererseeees 10 % Liebig'’s Extractof Meat, Lim.) 20 | 
Do New 10 33 35 35406 10 Do New +» (London Financial Asso. ,Lim. 60 | ; 
Standard of British ace 1 08s, ote : 12} % Mauritius Land, Credit, &e..' 10 
8. Africa, Lim... 100 | 25 | 33} : 1000002 Stck. ¥ t 1U % Milner’s Safe, Limited............ 10 
Union of Australia... 25 | 25 | j 2000007 Steck. | 1 we 23 10 % |National Discount Com., Lim. 28 
(nion of London ... 50 | 154) 4 : po oe oe > Om ae = % a eee eel “97 = 
— ; : nicionaioa a Stck. fs ooo © 0 % |New Zealand Trust & Loan, L 
TELEGRAPH OUMPANIKES., 30000! Stek. “ 15 % |Lelegraph Const. & Main., L. 12 
600001 Stck. +++) 16 20 % Trust & Agency of Austri., L.! 1 
| Closing -» | Stick. tee be 10 % Trust & Loan Co, of Canada! 20 
Name. 6000, 10 |Hong Kong ‘and c hina... 15 63 % | United Discount Corper., Lim. 15 
| Prices, 5600C 50 3% |Imperial Coptinental ... 88 LanD, Sarprine, kc. 
. 2500001 Sick. LONGON  seosecesseereeorseeee/ 21S 2 26} % Australian Agricultural.......... 25 | 
Anglo-American, Lim...! 62 624 | 160000:)Stck. | Do lst Preference ...0. 140 1} p-s. Gritish American Land......... 38} ; 
ee Stock! 10 Do Pref {Def.nodiv.) | 86 88 26000 20 : Monte Video, Limited... 19 12 psh\Canada Company ......cssce) Lug 
ee |Stock! 10 Lo Def. (tilPfets6f | 383i 30000, 6& jOriental, Limited ........., 6} 45 % |Hudson’s Bay ....ccccoccorsescovee! 17 
90000 10 Brazilian Submarine, L.| 6} 6} 30000, 6 DO NOW  scccsoseee « : 64 % |Land Securities, Limitea ......| 50 | 
16000, 10 Cuba, Limited ....... : ; 10060 10 Para, Limited......cccccccee| 4 wee =|Natal Land & Colon. Co. Lim, 10 | 
13000! 10 Direct Spanish ... ; ‘ 200091 100 People’s Gaslight & Coke .. |North Britivh Australasian, L.! Stk 
65000; 20 Direct U. 8. Cable, Lim.) 112 3 | _ Of Cuicayo, lst Mort. 95 100 Q % |Utago & Southland Invest., L. 6 | 
869700! 10 | Eastern, Limited ......00+/ 33 | 5000097 100 ) , Do 2nd Mortgage ......, 80 62 5 %/|Peei River Land & Mineral, L | Stk 
BRROORT) ace | wee Do 6 % Debentures ...| 106 27000 20 PHEDIE scccccccccccscccccees| 43 44 12$ % Scottish Australian Invest.,L.! 3tk jL0u 
198760, 10 Eustern Exten.Australa- 141000! stick | D0... ,eeee-ceeerccceevereee0/200 105 5 % |South Au: tralian Land .....0...: 25 | all 
sian and China, Lin 3500001 S’ock ae, sosessseceeses| 9D 100 3/6 p s|Van Diemen’s Land ., eoee.| 30 | 203 
1600000 0 | Globe Telegraph & Trust| 5} : 36000 20 |Rio de Janeiro, Limited) 32 34 7¢ % [British Ship Owners sesseccseee.| 20 
yore 20 Do 6 % Preference.....| pooed ist “Dow Metropolitan eeeees |108 110 10 % |General Steam Navigation ... s 
5000! 10 | Great Northern ..........0-/ ‘ 000 12 | Do... : 28 .» |Merchant Shipping, Limited..! 
17000! 26 (ndo-European, Limitec| 17 20000 12$ i . 23 24 ee =|National Sinem Ship, Limited! 10 
12000) 10 |Mediterranean Exten.,L| 22 3 15000 10 imty : 21 22 5 %'eninsular & Oriental steam! 650 | all 
$200} 10 | | Do8 % Preference...... 8t 10000 10 “ SD scaeunbacenecssccpeecese ; | 


p aa nee : 5 Do New, 1867 .rcccoccccscesesss| 50 | 20 
82000) 10 | |Ponama & Sth Pacific, L) : = 32 %|\Royal Mail Steam ....cccssseseee 100 | 60 
9000 8 


280000/'3tock! 1¢ eed | Limited o..seess. Jo} : i INDIAN RAILWAY DEBENTURES. 5 4% Union Steam Ship, Limited...! 20 | ail 


Submarine 5 ™~ | Asse 50 | 2 
evcce ° 2 20 ASBAID 3 coccceccces coves soereess., OU | 20 
“a: | t a wa eesccenees coesseoeseneoee 


pases Closing 4 4, (Britis Indian, Limited., 
94130! 10 | | West India & Panama, L| z | Capital.) Name. Prices. . a : 


+ % |Varjeeling ;, Limivea eocee 
25006! 10 | Do 10 %, Preference.. wel ‘ i aaa ¥ % Lebong, Limited otabeeenanbetn 
69910) 20) 7 Western & Brazilian, L, 7 £ | Upper Assam Limited.......,.! 10 | all 
1600) 100¢ |Western Union of U. 8., 208000 mee eapete, anne, India 4 %/100 


5 SGiMDUFGh cosesereveees 2 10 | 10 
dols | 7 % Ist Mort.Sonds 106 10 371300 | East Indian... %| — Geel +Bie 
— 1024000} Do 595 vse , 


— —_——— ort . od | 
DOCKS. 1000000| _ Sinan St % North Metropolitan .. lone i= | 
Autho-) ¢ | a. 45450) Castorn Bengal oss...cceee seseee Do Preference eines ris {100 
rised | € Closing 1035150 |/Great Indian Penixsula.....-... 6%! Do 6 % Perpetua: Debentr: | 3th | 100 
Iesue.| & | Paid. Name. Prices. 113200 |Macras seeseeetecesereeeereneess oes 616/10 italian Irrigation 6 % anne wy | all 
Geetaenetas deen einai ol 1000000 Oude and Rohilkund, Limited eo ose 10 % Lion Brewery, Limited ......... 25 | 17 
£ 900000) D0 covccccccccccccece 102 6 % Do Perpetual 6% Preterence! 20 | 20 
2335500) Stock | 100 East and West India ....../129 131 7 _ 87800) South Indian ...scccssee-e ° oe oes 10 % |Lon. General Omnibus Co,, L| 3t: |.00 
1243100/Btock| 100 Hull ..cccccsccsssessssereseececessll04 106 DEBENTURE STOCKS, 1 : ws National Safe Deposit, Lim....| 10 | 7 
6766697! Stock! 1( 90 London and St Katharine’ 71 73 41 1328. Eastern Bengal, ee .. - 4% 101 103 «» Native Guano, Limited ........ 6 | all 
1062500} 100 ail | Do Debenture Stock 4% /104 107 1600000 East Indian, Irredeemable...... 43% 108 110 ss |New Sombrero Phosphate, L.| 10 | all | 
510900/Stock} 100 |Milwall .....ccresssssssseeeeee] 83 $1 2701450 Great Indian Peninsula 4%(\101 103 10 % |Phospho-Guano, Livited se all | 
390350 Stock} 100 Southampton ....... oe 81 83 384700 Oude and Robilkund .., 4% i0v 102 % Rio de Janeiro City Lmprov.,L | 
@4813)Stock| 100 Surrey Commercial... eves 126 128 426000 South India, perpetual .. ...... 44%)108 110 5 %| ouez Canal Shares ssrcecccscoees| 20 | all ! 


* Up to and inclusive of the last periodical declaration. 
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10000) 


ee 
Raf at at of 


i 


eg aar a 


$0000, 6 % |Eagle.....c...00+- | 60 | 6} 
10000) 112 %'Equity and Law. oa “100 | 

20000 at % \|Eng.cScott.Law Life, 50 

10000, 7 % |General...... ecvcveccevee | 100 

25000, 5 % (Globe Marine, Lim...! 20 3} 

5000, 6&6 % \Gresham Life.........| 20 | 

20000, 6 % (Guardian ........00..100/ 60!) 1. 
20000 ove \Home &Col. Marine,L.| 50 | 6 ove 
12000 6 prsh.'Imperial Fire ......+.. 100 | 25 

7500| 3) % |Imperial Life.........100/ 10! ... 
13453, 16 % |Indemnity Marine...,100 | 60 | 92 94 
50000) 20 % ‘Law Fire .....cccccsseee 100 | 23 . 
10000 43ps&b Law Life ..... + 100 | 10 | 
100000 20 % |Lancashire ............. 20 2 

20000 63 % |Legal & General Life, 60 | 8 

87504 15 % Liverpool, London,J& 

Globe Fire&Life 20 | 2 

49626 6% Do (1i annuities)..., ... | ... ae 
$5862, 24 % (LOndon os.cscccccccocceres 26 | 124 64 66 
40000. = ««.. ~=' Lond. & Lancas.Fire' 25 | 2% 
10000, 6 % |Lond. & Lancas.Life 10 1 = 
20000 4%, %|Lond. & Provin.Law 59 65] eee 
60000, 10 %& |Lond.&Prov.Marine 20, 2, 23 3 


«- 


\Chartered of India 
| Australia,& China 20 
\Chart.Merc. of India, 
| London,and us 25 
CHEY socccccccceccccccccee| 20 
Colonial scscesosoess-s. 100 
Com. Buk, of Alex. L. 6 
Consolidated, Lim...) 10 
Delhi and London. L 25 
English Bank of Rio 
de Janeiro, Lim..,,, 20 
jEnglish, Scottish, &! 
Australian Chart... 20 
Franco-Egyptian ...' 20 
Hongkng &Shanghai| 2% 
Imperial, Limited... 50 
Imperial Ottoman ...| 20 
Tomian ccccccoscces 25 
Do New ccocccocccrss| 25 
Land MortgageBank 
of India, Limited., 20 
Do 56 % Debentures 
1964, for 30 yrs.. 100 
Lond. Bk of Mexico 
& Sth America,L. 30 
Do Oe ecm 30 
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Dec. 23, 1876.] 
Cbe Commercial Times. 








MAILS ARRIVED. 
Latest Dates, 

On December 17, from NortH America, yer Parthia—New York, Dec. 6; Boston, 5; 
Philadelphia, 5; Chicago, 4; Detroit, 4; Hamilton, 4; Kingston, 4; Montreal, 
4; Quebec, 4; Toronto, 4; Ottawa, 4; Bermuda, Nov. 30. 

On December 18, from Nort America, per Herder—New York, Dec. 7; Boston, 
6; San Francisco, Nov. 30; Hamilton, Dec.5; Kingston, 5; Montreal, 5; St 
John, N.B., 5; Halifax, 4. 

On December 19, from Unitep States, per City of Richmond—New York, Dec. 
9; Philadelphia, 8; San Francisco,2; Chicazo, 7; Nassau (Bahamas), 2. 

On December 20, from Nort America, per Lord Clive—Philadelphia, Dec. 7. 

On December 20, from Unirep Starrs, per Atlas—Boston, Dec. 9. 

On December 21, from Nortn Amgrica, per Polynesian—Chicago, Dec. 7; Detroit, 
7; Portland, 9; Hamilton,7; Kingston, 8; Montreal, 8; Quebec,9; Toronty, 7; 
Ottawa, 8; Fredericton, N.B., 9; St John, N.B., 9; Bermuda, 2; Halifax, 12. 

On December 21, from NORTH AMERICA, per America—New York, Dec. 9. 


COMPARATIVE AVERAGES OF GRAIN. 


The following ia a statement showing the quantities sold and the average price of 
British Corn (Imperial measure), as received from the Inspectors anu Officers of 
Excise, conformably to the Act of the 27th and 28th Victoria, eap. 87, in the week 
ended December 16, 1876, and for the corresponding week in each of the years from 
1875 to 1872 :-— 





Quantity Soup. AVERAGE PRICES. 























Wheat. | Barley, | Oats. Wheat, | Barley. | Oats, 

qrs. bsh| qrs_ bsh| qrs bsh s da | sd | sd 
47,103 0| 85,720 6 4,428 2/| 60 4 38 10 25 4 
50,736 0 76467 5 4580 6| 4 7 35 4 24 10 
66,345 5 | 97,830 3 4,076 7 45 1 447 29 8 
56,610 1 83,744 56 3,642 0 61 7 44 7 26 3 
53.276 2 71,277 3 5.759 3| 656 3 41 2 | 233 2 


AVERAGES OF GRAIN, 

The following is a statement showing the quantities sold and the average price of 
British Corn (Imperial measure), as received from the Inspectors and Otticers of 
Excise, conformably to the Act of the 27th and 28th Victoria, cap. 87, in the week 
ended December 16, 1876:— 


Quantities Sold, Average Price. 
qrs bsh s d 

47,103 0  ccoscoreee 
85,720 6 .... soe 
4,426 2 ceorseee 25 4 


COMMERCIAL REVIEW. 
FRIDAY NIGHT. 
Business generally, except of the kind connected with the 
settlement of accounts and stock-taking, is ofa limited character, 
on the approach of Christmas. The mild weather has allowed of 
an extension of the shipping season this year late into what 








moderate amount of trade going on, markets being quiet 
rather than depressed. Advices from America are of a dis- 
|appointing character, the political simmer in that country 
/seeming to hold back business, and to destroy confidence in 
| many of the States. 

| The wheat trade has been small and dull. With little on 
| offer, and of that not much in good condition, owing to the 
| damp weather prevailing, there has been but a trifling busi- 
| ness, whick is partly accounted for by the time of year. For 
samples in good condition, the demand has continued good. 
Politics in Europe are the subject of close attention in the 
| trade, but the newer source of anxiety is the prospect of 
| diminished American supplies now that canal navigation is 
closed, and the rates of freight on the Western railways are to 
be raised. 

The cotton market, after some exhibition of a tendency 
towards weakness, has recovered a strong tone, and the 
renewal of firmness was reflected in Manchester. The 
market for goods and yarns had, in fact, become irregular and 
rather dvll, the drop in the Indian exchanges acting against 
demand forsshipmeat to the East. On the whole, however, 
both spinners and manufacturers are reported as well-engaged. 
The rapid rate at which cotton has come forward to the 
a ports this season may be judged of by the following 

gures :— 





would usually be winter-time, and there i 2 whole, a | . } 
y ’ 1 there is, on the whole, a | creased demand, and prices have recovered 7/54 per lb. In 
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f 
of 200,000 to 250,000 bales Australian and Cape wools may be | | 


~ 2 








expected to have arrived here by the 20th of February. This 
would, under such circumstances, probably be the date that 
would be fixed for the commencement of the series. The | 
colonial opinions on the new clip vary to some extent. In 
some districts the wool appears to be equal to last year’s, 
while in others it is reported as of hungry growth. The 
impression left, on the whole, is that the clip is not a very 
favourable one.” The report from Bradford is that the 
market for wool, as also for goods, is quiet and without a | 
tendency, certainly any upward one. 
The iron trade, though dull on the approach of Christmas | | 
and stock-taking, has a certain amount of tone in it, which | 
| 
; 





is chiefly noticeable in the fact that the production of furnaces | 
in, amongst others, the Lancashire districts, is likely to be 
engaged for some months on the orders already received. 
At Wolverhampton, pig iron was reported this week to have 
been largely sold, and the market for iron generally showed a 
good tone. In the North of England, too, there is a sustained 
feeling of animation in the trade, pig iron being in request 
by makers who have to buy against contracts for future 
delivery of manufactured iron. For immediate delivery, how- 
ever, little is doing anywhere, or in any branch. 

The sugar market has fallen back into dulness, the recen 
sales of foreign refined having, however, stimulated a demand 
for the time at the lower prices current. Speculative opera- | 
tions have made the course of the market irregular, and it 
cannot be said to be settled, although it is quiet. A continuous 
rise has taken place in the price of coffee. In tea, a minimum 
of business 1s reported. In the spice trade, the relapse in the 
Eastern exchange is expected to reduce the price of some 
articles. Metals have been steady, with a limited demand. 








LIVERPOOL.—Decemper 21. 

The cotton market was quiet in the early part of the week, || 
and the tendency of prices was in favour of buyers ; but | 
yesterday there was more firmness, and to-day, with a very | 
extensive business, the quotations of last Thursday are | 
partially resumed. In Sea Island, the sales have been mode- | 
rate at steady prices. American was very dull in the early 
part of the week, and 4d lower; there has since been an in- | 


Brazilian, with a large business doing, quotations of last week | | 
are resumed. Egyptian kas been in good request, and after || 
being rather irregular, closes steady at last week’s quotations 
for brown, but 4d per Ib lower for white descriptions. West 
Indian is in fair demand at unchanged rates. African dull 
of sale, and }d per lb lower. Peruvian of the rough kinds |} 
move slowly, but soft are in fair request at full prices. In| 
East Indian the business was limited at the beginning of the | | 
week, with an easier tendency in prices; but yesterday and 
to-day there has been a good demand, and last week’s quo- 
tations have been fully maintained. | 
In “futures” the transactions have been comparatively |: 
limited, with little change ia prices. || 
The sales of the week amount to 69,300 bales, of which || 
7,913 are on speculation, and 5,860 declared for export ; the | 
forwarded is 11,140 bales, of which 6,670 are American, 
1,110 Brazil, 3,130 Egyptian, and 230 bales Surat, which 
makes the takings of the trade 66,670 bales. | 
DECEMBER 22.—The sales to-day will probably amount to 


about 20,000 bales, with a strong market. 
PRICES CURREN‘ 


| 


Descriptions, Ord. Mid.| Fair. p,:, 


! . “=< 
Good Same Period 1875. j 
Good. Fine. | ——-———_—__--—————"—"— | | 


Mid, | Fair. | Good 













































—— — per lb re lb per Ib ~ lb ~ lb . Ib em, Ib os — i) | 
ee OL: en 184,000 Sea Island .secess sscoce] 16 | 18 | 198) 21 | 23 | 28 || 178} 19 | 23 |, 
October .....cescceee saniouneechmemni 587,000 ...... 557,000 Florida ditto ssvseseseeee] 48 | 16) 17 | 18 | W | 21 |, 16}) 17h | | 
November......... as oe 694,000 a a ogee) cy oe Ee ee eS’ 

ie Orleans and Texas......| 6 | OO tua ake woe | coef) Fie) cee vee | 
1,638,060 1,435,000 Pernambuco, &¢. ....06) s+ oe | Gh] 6% . mm i 
But, according to Messrs Neill Bros. and Co.’s circular, “it ae ae a wert a | ae a a = mi i 
cannot be long before the anticipated falling-off begins to | Maceio..... Siesta ae. “A bee, Sh =, 7 | oe || 
show itself seriously. In pvint of fact, receipts may be said | M#ranham . ae . 10} 6} 4 | Bs | 
to have been declining ever since the week ending 10th ettea, divasks &e. ... 2 be 6 Sb] Ob bee fm Gy} 6e 
November, which, as it has not subsequently been exceeded, Fiji Sea Island ie we | ww | 91 | | 13 135 | 15 
may be taken asthe culminating point. In all previous years, | Won “| 3) 1 | ml fel ot) alo | 
the maximum weekly total has not;been reached until much | LaGuayran 200) 6h BE | HE GEL TE 
later.” Crop reports are generally to the effect that the yield | Pemvian Sea Island... 8 105) 12 | 12) Tit | a1. 13 rs | 
is not overwhelmingly large. Besides the favourable weather | Surat—ilingunzhit) 7) | BE) oo | op) we | | oR) 8 I 
for early picking and marketing, there is said to be some | Sinned Dharwar...) vw | | Sih) Sib) BE | ve me | AE OE 
feeling of insecurity on political account, which makes it | pau" | de) “Se; Stl Sal “Se] Of 4 | 4p) Be | 
desirable for planters to get rid of their stocks, Vomrawuttee 4, 45) 5h) 5h) ER! .. ‘| oi os | 
Business in wool has been quiet, but a renewed demand is | fombte® ~~ -| 3 Pearl scicl 4h 
expected with the beginning of the new year, stocks in manu- | Bengal......... die tie | Oh OT a 4) 6 |) 
facturer’s hands being in many cases not very ample, | ®#9s00"......... wo] ee | ore | MB Se) BR Se So 
: y y P: Madras—Tinnev 7 ie 6} 53 a) Tt Sie es 5} ene | 
According to Messrs Schwartze and Co.’s report, ‘a quantity — Western ......ccscoe, coe | ave au, 6h | “Se | 4) 6 |} 
ous een eainnetehaen TN Tees ence rnneline amare 
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PRICES CURRENT.—Decemepen 24, 1874. 


i 














| Good Same Period 1873 
Descriptions, Ord, | Mid.| Fair | p,;, |Good. Fine. 
| Mid | Fair. 
per Jb leer lb per Ib per It per Ib per Ib per Ib! = Ib] lper ib 
d | d d d d d d | 
164 | 18 21 22 26 38 18 | a Mf 


Bee Island ..,...ceeser-++1 
: 16h | 20 24 16 | 17 | 20 


Florida ditto .. coool 164] 17 18 





















7 ar Oe tae i iil ce 
IED uibcsivnmsisndencioes 6 7is| oes ove se ove 8 | + “ 
Orleans and Texas....... 6 74 * eee oe Bie) ve | one 
Pernambuco, &, ...... sen . 7 st OT on ott 88) .. 
EE a eos 7% 7k | vce ove ose Bh | ane 
Babia, Aracaju, &c, ...0 «6 | 7 7% ose 8 
i ove soe 8 8}. ae sos 9 - 
Maranham sed oe ove 8 8} ) @ 9} a 9 | 10) 
Egyptian......... ot SB} 6 85 8 98 153 7 of | 128 
Smyrna, Greek, Mtl iar, E. ioe 6 ,. el om 54 6¢ |) 7% 
Fiji Sea Island ......... see ll 12 13 14 16 a i4 } 16 
Tabite Gitt0 ..ccco.eseee| oes 13 134 14 MB. ho 14 144 | 16 
West Indian ............ 64 6} 72 é sh 9 7 8t 9} 
La Guayran ......... 6 6} 7 7 72 | 8 yi 8 83 
Peruvian Sea Island... 4 ll 13t | 14 | 15 | 16 13 | 14: 16 
NN iihicseciidesines oe 63 64 6} 7 i. 6 54 | 6 7% 
Surat—Hingunghat...' ... nine 5} 6} ae on ove 6} eee 

Ginned Dharwar .... ... ove 5 6 6i | ° 6% 

ee se 5 5 6t 7 55 

Dholierab ............ 3% 3 4i 53 63 . 5 is 

Oomrawuttee ......... : 34 5 5t |} 66 5% 

Comptah ..........00... 3 34 44 5] 6h] lf 55 . 

Scinde...... inte 43 5 an | 4% 

SS ss so 4 4] 5 4t 
ee on one 4t 4; | 63 oss — i ° 
ney... ooo | ces 5 6e i) .. a - 5} 

_ Western ......... - - 4} 5 5} | 68% 

imPoRTs, Baveuta. CoNnsUMPTION, &c, 
1876. 1876. 
bales. bales. 
Imports from Jan. 1 to Dec. 21 eocpeaseses: sesecesees 3,004,235 3,220 901 
Exports from Jan. 1 to Dec 455,652 ... 328,276 
SII UIE kvecicecnnesoccenstieiasnei 554,210 — ceoveecee 412,510 
kas from ‘Jan. 1 to Dex 2,981,180 .....0008 3,027,940 


The above figures show :— 






A Decrease of import compared with the same date last year of.........bales 83 330 
An increase of quantity takea for consumption of ..........++.- eccsvececccsescscoose - 46,760 
A decrease of actual exports Of..... .....scerrersersesecssseversseesccecscccssncessenecsers - 1393 
A decrease Of BtOCk Of  ....cccecreoe-seeees eececcece wevcccseccsccoccscocsccoccocccscsoosecosces «= 61,710 
In speculation there is a decrease of 54,750 bales. The 


imports this week have amounted to 78,863 bales, and th: 
uantity of American cotton reported at sea for Great Britain 
(including cable advices to date) is 400,000 bales, against 
296,000 bales at the corresponding period last year. The actual 


| exports have been 7,953 bales this week. 





LONDON. — DecEemBer 21. 

Annexed is « portion of the circular issued this week by the 
London Cotton Brokers’ Association :— 

The business on the spot has been only moderate, and 
prices are rather dearer. Fur arrival, Americans heve been 
in good demand, and are ;'yd bigher for the week, other kinds 
show no material alteravion. 


PRESENT QUOTATIONS. 


Prices of Fair 




















Ord, Mid.| Fairto | Good to 
Description, . . . 2 i sane time 
to Mid. Fair. Good Fair Fine. 1875. | 1874. 
per Ib per Ib, per ib per (b_ per Ibiper Ib 
d d d a a d a d d 
Surat—Sawginned Dharwar...| ... @... 4 6305 55 @.00 4) CS 
OE ee scol.em ese 5k 6 6 sig ant 5 
II: cccnstnenvcsnnss | 4 & 5} 5 5 53 4h | 4 
Oowrawattee ..... | & & 5} Si OB 53 4; 5 
Mangarole...... . , 45 ] a) ee ee 4% C4 
STEER  cccccecsccessnes . 4} 4)! 44% 5 53 44 4g 
Madras—Tinnevelly .... . & | & 3 2 53 5 
WOMNEEP  ccccscevnsccccee ° 43 5 64 : 4) 4} 
Northern ... se 5 6} OB as 6 6 
Cocomad, ....00.c0.ccccseee nia = 5 5} = 5h ste Sia 43 63 
Coimbatore, Salem, &c....... oe one 4; 6% 62 5i Ss 6} 5} 5 
Scinde........ oi ; 43 5} $e 43 4} 
ene ‘ ose ss 4 | 42 5 5} = «BB 4 | 4 
Rangoon ... seek we one 4) UM COG 6h... 4} ee 
West oe ac. on oho 2 6 6s 8} 7 73 7% | 7% 
| » wee J 6% ) 6 6 st 7) 7 
African ......... goesceese «+ © ols ae 5 5} = B? 6 6% 6 6} 
Australian and Fiji....... ol om om 6} 62 6 6 7 6% 7 
Sea Island kinds .... | 6 5 10 132 13 14/13 | 105 
IED hin diiieitciessnntbeneninscnine 6 8 11 12 13 14 13 12 





Sales to arrive, &c., about 12,000 bales—Tinnevelly, at 52} 
to 53d, August to December, for good fair; Western Madras, 
at 5¢d to 54d, August-September, for good fair; American, 
at 64d to }:d, November to February, for middling, l.m.c. 
Forward delivery—American, at 633d to 6}4}d, December to 
May, for middling, }. m. c. 


impor’s and DELIVERIES from Jan. 1 to Dec. 21, with Stocks at 
































Dec. 21. 
| 
) Surat Benga! | China ‘ 
, and | Madras. —_ |& Ran-| and } mw | Total. 
| Scinde. ¥- | goon. | Japan. ~ 
bales. | baler | bales. bales. | bales. | bales. | bales. 
1876) 28,850 | 122,355 | 43,901 | 16,105)... 7,100 | 218,321 
IMPORTS .....+0+. 4 1875; 18,348 | 121,806 52,460 | 43,802 * | 10,133 | 276,568 
1874; 11,196 | 117,688 | 76,998 | 9,677 | ove 16,643 | 231,202 
1876| 26,789 | 132,342 | 37,505 | 23,084 ove | 6,625 | 228,345 
DELIVERIES ... <1875| 10,676 | 198,800 | 78,647 | 44,626 ooo 11,981 | 285,720 
: 1874| §,128 | 122,023 | 78,998} 76,510] ... | 18,909 | 304,668 
(187 1,326 | 22,062 | 19,708 1,352 | ae 1,819 | 46267 
Srocn, Dec, 21<1875) 3,365 | 42,008 | 14,737 7,756 eee 1,629 69 495 
1874) 6,367 | 39,780 | 38,204 | 25,298 | ... 2,11. | 111,760 


Oe titreenennntneneennnen 
—_—. 
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4 Y he , £2. 

| | Coast 
\ Liver- ’ | Foreign’ Total, | Total, 

| London > for 
ee ool. enders. Ports. 1876. 1876. 
ao From— bales. | bales. bales. | bales. baies.| bales, 
BOMBAY ccoccccccccscccccecccocosenses w 1) <2 eos «| 26,127 | 32,265 | 18,848 
Kurrachee . qnevecnces eee | ses oo | wee ese 189 
a ot GAS Tx «+ | 15,451 | 38,280 46,140 








er 


{ Dec. 23, 1876. 





Corron AFLoaT to Euruprgs on Dec 

























| 7,148 on oi 7,148 
100 +4 i ie 100 | 


| 650 | 


Ceylon aad Tuticorin . 
Calcutta ....000 oe 
Rangoon ... 
China 


13,051 

877 
| I, 100 
41 oR ie means ot 
17,632 | 79 





6,128 
15.011 


30,077 


| 1876. eve 
--| 45,457 


1876 


650° 
1,100 | 


ALEXANDRIA, December 9.—This week our market 7 
feeble ; during the last two or three days, however, prices 
have become stiffer, and close firm at our previous quotations. 
But a moderate business has been done, as holders have shown 
no disposition to make such concessions as will allow buyers 
to execute the orders on hand. If anything, the tendency of 
| the market is, for the moment, upwards: — Good to 

fine, with staple, free from dead, 74d per lb; fully good fair 
| to good, staple, 7d per lb; fully good fair, staple, 6fd d per lb; 
good fair to fully good fair, staple, 63d; good fair, staple, 64d 
per lb; good fair, common, 6}$d per lb ; fully good fair, com- 
mon, 64d per lb; good fair, white, 64d per lb; fully good 
fair, white, 63d per lb; good white, superior, staple, 7d per 
| 1b, all f.0.b. Alexandria. 





COTTON IMPORTS AND EXPORTS. 
The following is the official return of the quantities of 
cotton imported and exported at the various ports of the 
United Kingdom during the week ended December 21, 1876 :— 











Imports, Exports, 
bales. bales. 
TED, | cceinnierimeaeion SE atime Gee 
Brazilian... . ..... 2,343 eee 
East Indian 9,041 8,461 
Egyptian 21,642 ...... ove 43 
Miscellaneous i __— _—) 4 
OU: cctdititttiswnscccnnennttnccibetwiens 11,643 


a ee psece 


NEW YORhs&. 
The annexed is from Messrs Neill Brothers and Co.’s Cotton 
Circular, dated December 21 :— 






































To-day. Last week. 1875-6. 1874-5. 
bales. bales. bales. bales. 
Receirts—At Gulf ports ..... eoee 9,000 as 18,000 ... 18,000 w+. 14,000 
Atlantic ports ......... 00. cccocee «=: 18,000... §= «15,00 16,006... 11,000 
BREE. scccvcccncscaunse coceeee 22,000... 33,000... 34,000 ... 25,000 
7 days—At Gulf ports, .....0008 24,000 ... 107,000 ... 108,000 . 93,000 
Atlantic ports........0..0..4 siuaee 86,000 ... 87,000 96,000. 80,000 
RS cinestoncones canmenne - 180,000 ... 194,000 204,000 ... 173,000 
Total since Sept. 1—Gulf ports 1,156,000 ... ese 1,052,000 ... 892,000 
Atlantic POrts  .....cccccccreescee eo» 1,219,000 ... - 1,077,000... 1,068,000 
All Ports ......ccccecsesceeree 2y370,000 sae - 2,123,000 ... 1,460,000 
Received subsequently at ports... os eee --- 1,998,000... 1,521,000 

Corresponding week previously ose ove eee . ove eee eee 

OCR GEO  coccce.ccosseccce ° ove eee ove ove ove ove soe 
Exports, 7 days—To G. Britain. 106,000 92,000 68,000 ... 79,000 
Continent.....-. eevcccee Saad 55,000 44,000... 46,000. 25,000 
a ee eee 161,000 » 136,000 114,000 ... 104,000 
| Total since Sept, 1 .....sesse-seee 1,162,000 se ave see 1,100,000... 980,000 

Mterling exchange at New York cominercial) 4.81 dols. Gold at New York 107}. 

Furur& Devivery at New YorK—MIpDLING. 

Dec, Jan Feb _ Apr. May. June, July. Aug. 

« c c ce c c c c 
DIE cnctesecsontane IZis.0e 19%... 12}... 18 dr.co 13h ... IDiy... 1S§ ... 134... 13H 
Previous week ...... 12} 12%... 126 ... 18%... 13 ove 139%... 1B} ..» 13H... 13H 
Same time 1875...... 134 WS yh... IBF 0. 1BH ... UDF 2. LH vee LAD occ LA yore 1H 

iunnieciialeemens” 
To-day. Previous week. 
e c 
New Orleans ..........00. sedieiiniintbiiiesineitindonen ecuin 112 


Galveston........... 
Savannah ........+.+« 
Charleston ll; 
New York. ....... 1 zt 


Prices to Liverpoo!, per ‘sailing "vessel, ‘cost, freight, insurance, ana 


1] 
11¢ 





six per cent, 








To-day-——. Previous week. ——Freight.—~ 

Low mid. Mid, . Mid, Sail, Steamer, 
d d d d a 
New Orleans ...cccocore GE seoees CHE cveree GR ace Bo nee. a 
Galveston .... ove SS ee ee u 
Savannah . ccoce GR scence » See cone GE cece i. 
Charleston .. a ee wn & wee |G lewee SG 
New York (steamer). ~- 6% t= 64 oe i ce 


Spots are firm. 





MARKETS IN THE MANUFACTURING DISTRIOTS 





MANCHESTER, Dec. 21.--We have to report an extremely 
strong market, though in no department has more than an 
average trade been concluded. In cloth a slight advance is 
now quoted, but merchants being weil bought are indifferent 
about further business, while on the other hand producers 
being well under contract, adhere firmly to their advanced 
prices. Yarns for export are quiet, though from similar 
causes values continue strong. For the home trade the 
inquiry is mainly confined to immediate requirements. 





— 








nen 














Dec. 23, 1876. ] 


COMPARATIVE STATEMENT OF THE COTTON TRADE. ? 







































BRADFORD.—There has been a marked absence of anima- 
tion in all branches of the worsted trade. The wool market 
be secured. The rates of spinners seem to be too high to lead 
to much business. The piece market is very languid. 

BELFAST.—Flax—Very large supplies are coming for- 
ward; demand for the finer kinds is brisk, and prices 
maintained, but common to medium kinds show a further 


| Price, Corresponding week in 
Raw Corton, |Dec. 21, 
| 1876. | 1876.| 1874.| 1873.) a 1871. 
H mC 
middling of & Sia 214 612 S10 A194 
U land, seereccecccccecssesenessPOr | 0 620 eee oe eee 
Mitte, mid. fair... | 6 Ha 9 7 aaa cael 
buco, fair ..... O 6 0 7:/0 7} 0 83 eam 0 
et a ae 0 7 |0 8) 0 8% 0 93 O 103) 010 
No, 40 Mots Twist, fair, 2nd quality 0113/1 0 | 0 112#}1 141 3/1 2 
No, 30 Wage Twisr, tto te} O14) 01181 0/3 1/12 8/1 2% 
26-in, 66 reed, Printer, 29 yds,4lbs20zs} 5 3 5 015 145 14:5 96 7 
27-in, 72 reed, ditto, 5libs2ozs) 6 O 6 103 6 43,6 43 7 9 | 6 104 
|| 39-in, 60 reed, Gold End Shirtings, 374 | | 
yards, 8 lbs 4 ozs ....... eecccccoccece eocccce | 0 9 0\'9 6|9 910 3 10 8 
|| 40-in, 66 reed, ditto, ditto, 8lbsl20zs| $§ 9 10 0110 6|1C 9 11 3.11 4} 
|| 40-in, 72 reed, ditto, ditto, 9lbs 6 ozs) 11 O 11 48/1: 9/11 10}12 3 12 45 
39-in, 44 reed, Red End Long Cloth, 36 | | 
OTD, Wisse cnssensorepssesénesasonnenncnene 1 8 0 8 18 483.9 49 4 
| 


decline. Linen yarns—Buying has shown comparative 
activity. General export trade keeps light, but shows rather 
better. Linens—An improved trade pervades the manufac- 


turing branch, but at sametime very little act 1al increase in the 
amount of business done can yet be repcrtel. Home buyers 
purchase in moderate parcels for present delivery, but some 
good forward orders have been placed. American and conti- 
nental trade remains dull. 


_-DUNDEE.—The improvement in the linen branches is well 
maintained, while in the jute departments a fair business con- 
tinues to be done at firm prices. The advices from the foreign 
flax markets are without special change; the more peaceful 
aspect of political affairs has brought a good many buyers to 
| operate in contract goods, the more so as prices, especially of 
| Riga flax, have been rather tending in favour of buyers. 





IRON AND COAL TRADES. 





At Middleshorough, on Tuesday, there was a pretty good 
attendance at the market. Very few engagements relating to 
the present year are now taking place. The deliveries of pig 
iron continue a full average. It is expected, however, that 
for the last fortnight of the year the ordinary operations of 
trade will be greatly interfered with by the holidays. The 
demand for forge iron of late has continued good, not merely 
for the local works, but for the inland markets. The local 
foundries have also been busy, so that foundry qualities have 
been fairly taken up. The manufactured iron trade is for the 
present fairly engaged on plates, bars, angle iron, and some 
of the smaller departments, with better promise for next 
year. The rail mills are doing but little. 


At Wolverhampton, business in the iron trade was quiet, 
with a thin attendance. Few orders ure being given out. 
Prices were unchanged on the basis of 9/° per tou for branded 
bars. In pig iron there were but few sales. Household coal 
was in fair demand, but furnace fuel met a slow market. 
The quarterly meetings of the iron trade will. be held on the 
10th and 11th proximo, 


At Birmingham, the weekly meeting of the iron trade was 
not productive of much business. Inquiries to test prices, more 
especially of pig iron, were fairly numerous, but they led to little 
or nothing. In finished iron a few small orders were placed, 
with the object of strengthening stocks until the resumption 
of activity at the mills after the holidays. Some anxiety was 
manifested as to the future of the local coal trade, in which 
the present wages scale expires with the current year. 


sce 


LONDON COAL MARKEY’. 
Dec. 18. 


Dec. 






20. be 
s @ sd s ad 
Bebside West Hartley ............ccccscssesseses 17 98 we Soni eco 
Ryhope West Hartley.......00...ccce:scseesee 17 D score nee wen vve eee 
PE Ms occnstincedabbtsenees ensscecocsecccs De. Wins. ae we . a 
Hastings Hartley...ccoccccccscrcccsccccccsccee cee ove nadie Be OP - oensee oe 
Wallsend—Riddell ...............cceccesccsecees es 
EE ase 
MUD ccecctvecccoccecccncsccosce BO ©] ccccee cee aecen 18 6 
OUD TRGTIOE . cocccccscesccesnesces BD © ccccen aon wsence eee 
GIRO wesnccevevesccascocesocnsmmmers WOO -ccmee ces avaeeo eee 
Hartlepool ..........+ ose 
DT sinientmetisinmensscs <enie ese  coows 16 6 
— OTE ccncncccncnce 1 6 wee WD sncn is 9 
SNNON <ctsbesbssnteininnesstgue ann” asscen DOO OO cccewe eee 
Dicnnibihcpenceiates wr alee: som encom 19 0 
Thornley 18 0 
ENNIO, cacscicdcrcce 90 ane Settee’ cee keene 17 6 
SER cciiccambiiedpitii: — sag: —“ceed OM <cnemn shi 
No, 
Ships at market .................00e. ia ae wy Oe eae 39 
= Pieniinieiescmmaiate ‘EE soscy BO univer 34 
OID: hcccesecsienseses:) BR cece ects ae 
oat , UR enhtandinicnemtianmeeidiebis. <0 At) sideman. AML daneice 5 
Se GRD sedenevarccsconessenscesccnsnmecnsatnen AD coarse, WO crease 10 


| 
| 


| 
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very quiet. On actual sales effected a slight concession may ' tions ; but the actual changes in the market are but slight. Re- 
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AMERICAN GRAIN AND FLOUR MARKETS. 
NEW YORK—December 8. 

In the flour market business for export, though somewhat 
restricted by the comparative scarcity of desirable lines, has 
been quite large. The choicer qualities of flour do not show 
any material advance. To-day the market was quiet, and the 
late advance barely maintained. The wheat market was active 
and decidedly higher early in the week, with a large business ; 
and for all descriptions most holders look for still higher 
prices. Receipts at the West are much smaller than last year, 
and stocks nowhere exhibit the burdensome accumulation of 
last December, while the quality and condition are such as to 
leave no apprebension in the minds of holders. To-day holders 
were firm, but bids were reduced and little done. Indian corn 
varied from day to day, and showed some irregularity, as be- 
tween new and old, and the different qualities and descrip- 





ceipts are now comparatively small, but stocks are large. 








LONDON MARKETS. 


STATE OF THE CORN TRADE FOR THE WEEK. 
Mark Lang, Fripax EveNING. 

The trade was dull in the early part of the week, but there 
has since been a better feeling. Owing to the wet weather, 
the condition of the English wheat has not been good, which 
has tended to check demand, and at Mark lane, on Monday, 
ls reduction was conceded, to effect sales. Some small trans- 
actions also took place in foreign at rather lower prices. The 
decline in the latter case was, however, only partial, and 
though imports had increased, sales were not at any time 
pressed at all largely, a favourabie opinion being generally 
held with regard to the course of prices in the proximate 
future. Subsequently, an improved demand set in, and 
with business of some extent an advance of fully 
Is per quarter was realised. On Saxonka wheat, which 
is now quoted 50s to 51s, the rise is more, some parcels 
of white have also brought enhanced rates, but the demand | 
has run principally on red, of which the quantity offering is 
very moderate. Arrivals of wheat off coast have been light, 
and the trade in this position is firm, with hardening prices. 
Barley has not met much inguiry on the spot, but a steadier 
tone prevails. Floating parcels are dull of sale. Arrived 
Odessa has seld at 21s 6d, and Danubian at 21s 9d. 

Suir ARRIVALS THIS WEEK. 




































Wheat, Barley. Malt. Oats Maize, Flour, 
qrs. rs. qrs. qrs. qrs. sacks, 
English & Scotch 1340 ... 2190 . 2180 ae ose os 
PE nxcanencnsecsecaxe oe ous o eve 1350 oes ove 
> aons on 620 
Foreign .ssessseses 22060... 32020 see . 27960... 4 tile 





COLONIAL AND FOREIGN PRODOCE MARKETS. 
TRANSACTIONS OF THE WEEK. 
For Report OF THIS Day's MARKETS SEE PosTCRIPT. 

Mincine Lang, Fripay Mornine. 

Sucar.—At the commencement of the week the improved demand 
last referred to was continued, and prices of low brown sorts showed 
some slight recovery. The market has since been quiet, but without 
any attempt on the part of holders to effect sales under previous quota- 
tions in view of the present statistics. On Tuesday, some of the parcels 
of crystalised Demerara by auction were withdrawn, a portion selling 
at 34s to 35s 6d for yellow. and 36s to 56s 6d for white. 2,260 bags 
were chiefly taken in. Refining sorts of West India are steady, owing to 
the limited quantity on show, but the total transactions confined to 
317 casks, including the sug,. sold by auction. There have been 
several arrivals of low East India. According to the returns of 
the four ports in the United Kingdom the landings last week rather 
exceeded the deliveries, but the stock at the close was 45 per cent. less 
than the average stock of the three preceeding years at same date. 


Imports and DeLtveries of Suear into Lonpon to Dec. 16, with Stocks on hand. 
1875 1374 1873 


a ta a Oa 
; Rs Wee 


Imported ........s0000. tons . 258100 262100 ... 2456500 
Delivery eens 277700 ... 264500 ... 26650 ... 233500 
URE iccteocincsascenamincees 47500 68100 7560C .. 79000 
Stock (estimated in U.K.) 86800 131800 ... 153500 ... 189500 


Mauritius.—656 bags solé steadily as follows: soft brown, 26s to 
288 6d; low to middling yellow, 29s to 30s 6d. 

Bengal.—The supply is rather large. At the public sales during the 
week 6,557 bags all found buyers at about previous quotations, as 
follows: Gurpatta, low greyish to good yellow, 28s 6d to 32s; fine, 
335 ; soft brown, 23s 6d to 26s 6d; very low dark, 20s. 

Penang.—2,010 bags native brown were taken in at 22s 6d. 
250 tons sold privately at 21s 6a to 22s. 

Madras.—398 bags native by auction were bought in rather above 
the value. 

Jaggery.—920 bags very low Palmyra of old import were withdrawn, 
and since sold at 20s. 332 bags low quality, just landed, bought im 
above the value. About 750 tons cane have sold on the spot or im 
course of landing at 22s 9d to 23s 13d. 400 tons to arrive at 23s. 

China.—By private contract 2,000 bags have sold at 22s. 400 tons 
to arrive at 22s to 23s. 3,100 mats 1,882 baskets by auction were 
taken in at 22s 6d. 

Manila.—14,658 bags unclayed by auction were taken in at 22s 6d 
to 23s for Lo Llo. 


About 
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Natal.—570 bags sold at 24s 6d to 29s 6d for soft brown and yellow ; 
grainy, at 30a to 33s per cwt. 

Refined.—Foreign joaves have been sold for delivery at firmer rates, 
including fine Fre neh at 363 to 36s Gd; Say’s, 37s 6d. This market is 
dull, and rather lower, especially for pieces. Clyde crushed in steady 
demand, but prices show a fall of quite 6d per cwt for the week. 

Movasses.—There have not been any sales made in West India. 
277 casks and tierces dark Mauritius by auction were taken in at 10s 
per cwt. 

Rum.—A very limit 
quiet. 

Coooa.—A quiet tone pervades the market, but prices cannot be 
quoted lower than last week. On Tuesday 661 bags Trinidad were less 
than one-fourth part sold, including good red at 80s to 84s; clayed, 
70s to 72s. 84 
good quality. 64 
j | G9s 6d to per 
| forward. Privately a few sales at lower rates. 
| of cocoa will be held on the 9th proximo. 


i business done this week, and the market is 


bags foreign in small lots, including Surinam at 
ils ewt, 


The next public sales 


very high rates for the d iminished supply brought to pul blic sale. 444 
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bags Grenada sold at 653 6d to 70s 6d for common to | 
There has not been any Guayaquil brought | 


| ness at 76/ to 761 10s; March, 75/ 10s to 767. 


Correr.—aA further and general advance has been paid this week, the | 
market showing incré ased firmness. Ordinary sorts are Zs to 3s 
per cwt dearer “th: in on Friday last, and plantation Ceylon has obtained 


| have 


casis 35 barrels 186 bags by auction, sola: new crop, palish to good | 
colory, 115s to 12Cs Gd; fine bold, 1: 21s to 123s; small berry in propor- 
tion. 212 bags nativ good, 898 : bold, 92s 6d. 935 bags native 
East India, 87s to 91s: fine bold, 95s 6d. 90 bags Penaog sold at 
88s Gd. 312 bags Manila, latterly at 87s to 88s for Indan. 185 bags 
African, 71s to 7ls Gd. 188 half-bales Mocha: rather mixed 1 ng 
berry, 110s to 1lls Gd. 1,258 bags foreign: Mexican, 85s 6d; Rio 
(© apit nee 77s 6d to 78s. Central American, Guatimala, &c.: low 
) pale, 36d to 92s 6d; greyish to good, 105s to 109s 6d. 1 cask 

! 2 barrels Aas bags Jamaica: mixed to good ordinary pale, 863 6d to 
88s 6d. A floating cargo of Bahia has sold for this kingdom at 64s; 


one of 4.00 } bags fair Channel Rio at 80s. 
spot: picked Bally, 75s to 75s 6d. 
at 59s per cwt. 


imports and Ds.iverizs of Corrgs in London te Dec. 


Numerous parcels have 
1,100 bags 


chanyved hands on the 
Manila landing 


16, with Stocks on hana, 





1576 1875 1874 1873 

Imports., tons 63200 ... 61400 ... 59120 ... 68580 

De slivery scores ZLIIO 4. 2G1ZO .- 19320 ... 20490 

| Pxport. -e 39220 ... 41180 .. 37130 .. 49°00 
Bll cneniiieiiecmntiaiait nati ° 6500 ... 12950 ... 9780 aes 7720 


Trea.—The market is now dull. Further arrivals have taken place, 
Vand the trade do not ap pear disposed to pay at the close of the year. 
Chere were 5,651 pac ackages China brought to auction in the three days. 
Common Kai gou went at barely last week's rates, from 84 
to 93d; low down +" 71d; fair, 10d to 123d. Green teas were 
rat her The public sales of Indian ‘hase been moderate in 

viz., 2,560 packages. During the past fortnight “ prices have 
ete i2intained for all good medium to fine descriptions. Broken 
teas, he wever, from 1s 2d to is 8d, must be quoted about 1d lower, the 


on-c 











supply being more plentiful. Prices for graaes below 2s show $d to ld 
decline or the November quotations. 
| Statistics of Inpian Tra in Lonpon from lst January to 30th November. 
1876. 1875. 1874 
ibs Ibs Ibs 
BIOTES oc cesnesesrccneccces SEMIABOO: cccce ° eoeeee 14,692,000 
} VELVETY ..ccc000e coe §69326,732,000 — ...000 16,330,000 
| Stock ccccocsessce--cccncee 10,500,000 5,476,009 
| Rice.—Sales on the spot have been limited, and the market, although 
firm, is rather quiet. 4,000 bags Madras, lls 3d; 1,100 Bengal at 
Ils. During the week 200 tons Askoolie soll te arrive at 1Js 3d per 
cw. 
imporkTs and DELIVERIES of Kicz to Dec, 16, with Stocks on hana. 
1876 1876 1874 1873 
Tm ports.ce cocvcseresesscesseestON8 104100 ... 84550 ... 178130 ... 120000 
Deuveri we eeesesressees 85250 one sozs00 eo 167700... 112000 
BLOCK cecceccee 20 ceseeeees S67CO ae 9700 .. 53250 39950 


SALTPETRE _—The de mand has sthee. improved and several sales 
eflecte d ae the week at firmer prices. Bengal on the spot, refrac- 
iion 7} to 3, 19s 103d to 20s 3d. Part in course of landing. About 
400 tons sold to arrive at 20s 43d to 20s 6d per cwt, usual conditions. 

Biack Perrer.—More inquiry prevails, and the market is firmer, 
| with few sellers, During the week several parcels have sold by 
private contract, including Penang at 33d to 332d: Singapore at 44d 
| ver lb. There will not be any public sales before the 3d proximo. 

Wuite Peprrer.—Nothing of importance has been done in Singa- 
pore by private contract during the week. 55 bags good Penang sold 
by auction yesterday at 6jd per ib, being rather lower. 

Oruer Spices.--Nutmegs and mace are unchanged. The few sales 
made in Zanzibar cloves have been at rather lower rates. 148 bales 
by auction chiefly found buyers at Ils Idd to 1s 14d for good 
quality. Cassia Lignea is in more demand. Business reported at 
55s to 568; to arrive at Gdto 58s. Of 154 bags Bengal ginger 
sold at 30s to 30s 6d for good rough, being an advance of 2s 6d. There 
is a speculative arrival at higher rates, up to 33s per cwt being paid. 
618 bags p mento part found buyers at 44d to 44d per lb, for common 
to fair quality, being easier rates. 

Saco F ovr is tirmer.- Sales of Borneo at 14s 6d to 14s 9d per 
cwt on the spot. 

CocnIneaL.—The public sales have gone flatly, as the private con- 
tract prices could not be obtained. Of 667 bags Teneriffe brought for- 
ward yesterday, about luC bags only sold at barely late advanced quota- 
tions. Silvers, 2s 8d to 2s 10d; black, 2s 10d to 3s 9d. 23 bags Hon- 
duras silver, 2s 8d to 2s 9d per lb. 

IMPORTS and DELIVERIES of CoCHINEAL to Dec. 


vis 


16, with Stocks on hand. 


1876 1875 i874 1873 
Imported ...cccccscscrr-coestONS 15860 ... 22360 ... 24730 ... 21260 
Total delivered 17830 ... 25270 .. 23530 ... 2.030 
UBER, ccocenceqsocsassece 6520 ... 7850 ... 10/00 .. 83380 









Inp1Go.—This morning, 7, 675 chests were advertised for the next 
quarterly sales on the 15th proximo. 


Lac Dys is again rather higher, with a good demand. B Mirzapore 


—— 
—$_— 
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other fair to good marks in 








has sold at 1s 1d; D T, 1s 24d to 1s 3d; 
proportion. Ordinary are less in demand. 

Orner Drysactery Goops,—At the public sales this week, 170 
bales Bengal safflower chiefly sold, from 3/103 to 5/ 10s for ordinary 
to good, with low at 2/10s to 3/ 7s 6d. <A few lots were taken in, 
There has been a speculative demand for galls, and China sola at higher 
rates. Latest transactions, at 62s 6d to 63s 64; to arrive, 623. 6d, 
Lowest price since last Friday, 57s 6d. 500 bags Bengal turmeric by 
auction were taken in at Gambier is in demand, and a good 
business done for arrival at 21s 6d to 21s 10id. On the spot 22s 
per cwt demanded. 

Snettac.—The market is dull and unsettled. Of 664 chests by 
auction this week about 200 only sold: second orange, rather run, 5/ 
to 5/ 2s 6d; A C garnet, a little blocky, 76s to 78s; ruby, 80s to Sis; 
button sorts, 80s to 95s ; bloods, 5/ 5s to 5/ 15s per cwt. 

Merta.s.—Lower rates have in several cases been accepted, but 
yesterday the market showed a little more steadiness. 
one time sold at 75/ to 74/ 10s. 


25s. 


Straits tin at 
Yesterday a better demand, with busi- 
Australian 75/ 
spot and to arrive. English Spelter quiet. Silesian 
21/ 15s to 22/. 120 tons zine, rolled at the London mills, by 
auction yesterday about two-thirds sold at 25/ 5s to 25/73 6d; one lot 
25/ 10s, being lower. Copper at one time easier, Chili se 75l 
to 75/103. Market now firmer at 75/ 15s to 76/. Australian, 84/ 10s 
to 85/10s. ead inactive. 
pigiron. Latest sales at 58s 7$d per ton cash. The Enylish 
shown more steadiness; but rails continue inactive. 
8/ 5s to 8/ 10s per boitle. 

Jute.—The market has been quiet. During the week a few parcels 
have sold to arrive at 15/ 10s to 17/ 5s per ton, and also business of 
moderate extent on the s; ot at previous rates. 

Hemp.—Manila is lower. and the market unsettled. The rec eipts 
and shipments were, according to latest advices, in excess of last year’s. 
On Wednesday, 1, e bales by auction all sold: 


ingots 802 


sheet 





lling 


wiarkets 





) tlrejly r 
Quic MOLLY OT, 


common, at 25/ to 20/; 


fair to good, 30/ to 32/ 0s. 
HipEes.— Moderate SUPP I: es of East India were brought for public sale 
yesterday, viz., 35,000 hides. About 20,000 of these sold at 


previous 
rates to 4d per lb above. the bulk consisting 
of Singapore. 


Linserep.—A rather quiet market, with m« 


7,659 buffalo sold readily, 


nderate transactions at 


about last sale = ces, chiefly in Calcatta, 54s 6d to 55s to 
arrive; 52s 9d ex ship; 53s 6d to 54s 6d per quarter paid on the 
spot. 


Os. — Transactions in most kinds 
Olive continues firm, a 
at 48/ to 49/ per tun. The market for 
and prices easier, viz., 26/ on the spot ; 
to April ; June, 27/ 5s to 27/ 10s. 
més — the advance of last week. 


been limited 
including Gallipoli 
linseed oil is rather 
to 26/ 17s 6d January 
English brown rape does not quite 

Value on the spot 


of fish oil have 
few sales reported 


26/ ds 


this morning, 


39/; January to April, 39/15s; refined, 41/4 Market slow. There 
has been same more demend for cocoa-nut. Ceylon, 37/ 10s to 
| 37/7 15s. Fine Cochin has sold at 41/. Palm without change. Lagos, 





| On Monday 


| 458; 
| year’s tallow at 43s per cwt for October to December delivery. 


40/ to 40/ 10s for fine. 

Seinits TURPENTINE 
36s per cwt. 

PeTro._euM O1v has again fluctuated in price to arather wide e xtent. 
2s 6d paid, and since then a 
1s 10d to Is 10d. This morning the market is firmer, 
the spot. Business for all January delivery 
per gallon. 

!aLLow.—There has not been any public sales of Australian this 
week. Petersburg is rather lower, and the market still quiet. New, 
old, 448 6d. The leading feature has been the business in next 


Other qualities in proportion. 
steady. American 35s 6d; January to April, 


reaction set in. Sales at 
at Is 11 


ga on 


at Is 9id to Ils 93d 


POSTSCRIPT. Fripay EveEntne. 
SuGark.—Thoe market continues quiet and unchanged. Crystalised 
Demerara by auction only partly sold, at 34s for bright yellow, includ. 


ing the above 153 casks West India sold, making 570 casks for the 
week. 403 bags Natal sold steadily; semi-grainy, at 30s 6d to 33s; 


soft brown and grey, 26s 6d to 29s 6d. 
Correr.—There have not been any public sales. 
RicE.— Quiet to-day. 
SALTPETRE.—50 tons Bengal sold to arrive, at 21s per cw 


t., being 
rather higher. 
15 chests common kinds by auction were withdrawn. 


Lac Drr.—2 ira 

OrnreR DrysaLtery Goops.—683 bags Bengal sold at easier rates; 
low and slight wormy, 21s 6d to 21s9d. Business in Gambier to arrive 
at 21s 6d to 2)s7$d. 500 bags pale cubes by auction, part sold at 
39s t» 39s 3d, part being dearer. 

Metats.—No change in copper or tin. Charters of the former, first 
14 days of March, include 1,200 tons bars for England; Scotch pig 
iron, 58s 6d per ton cash. 

TALLOW dull, at previous quotations. 


ADDITIONAL NOTICES. 
Tra.—The market remains without change, and business 


is prac- 

tically closed until after the holidays. 
ENGLISH WooL.—Wool trade very quiet as usual at this time of 
year. Prices steady. A fair consumptive demand for skin wool at 


about late rates. Stocks do not accumulate. 


CoLtontaL Woo..—Market very firm, fair inquiry. Stocks very 
light. 
FLaAx.— But few transactions this week, holders are firm. 


Hemp.— Russian clean, steady ; Manila very quiet, about 1,206 bales 
being freely offered for sale at auction, were sold at and after the sale, 
at very irregular prices, in some instances at a decline of 1/ per ton. 

Su.k.—Prices of silk still i improving, but most of the business done 
is for home use, as the continental markets are supplied from Lyons, 
where the accumulation of silk causes weak holders to force sales. 
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A steady business has been done ia Scotch | 


quiet, j 
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Srrps.—The seed trade rules dull at this season of the year. Prices 


| are firm, except for canary seed, which has given way 8s to 10s per 


| quiet. 


| 


| diate r equirements. 


uarter. 
e Tosacco.—Considering the late period of the year, a good business 
| has been done in American growths, while substitutes are somewhat 


LxeaTHEeR.—There has been very little activity in the trade in leather 
during the past week, but it has not been more quiet than is usual at 
this season of the year. At Leadenhall, on Tuesday, the transactions 
were very limited, restricted almost invariably to the buyers’ imme- 
The supplies of fresh goods are moderate. Prices 
are unaltered. 


METROPOLITAN CATTLE MARKET. 


| 


= 
| x 


Mownpay, December 18.—We have a large supply of beast for the 
day. The butchers have already bought freely for their Christmas 
trade, and the weather is very unfavourable, consequently trade is 
very heavy, prices are lower, and a clearance cannot be effected. Shoep 
are also plentiful. Choicest qualities not too big meet with customers 
at about late rates, but cther kinds are lower; several lots remain 
| unsold. Calves continue scarce and dear, Our foreign supply consists 
of 570 beasts, 4,060 sheep, and 170 calves. From Scotland, 300 beasts ; 
Ireland, 700; midland and other counties, 300 beasts and 10 milch cows. 

SupPLigs on Sats. 





| Dec, 21,1874. Dee. * 1875. Dec. 15, 1876. 
| Beasts ... ‘ eovccsece 2. sesssoeve Dy 
GRAIN: scasdaavensseincincomnaccanbaes Mc cates ; 3080 ag 
Calves pdviebee 170 ecco 290 
PRT cscirenenmacnionccete’ | "MR ileal ° BO ceccceee . ose 
METROPOLITAN MEAT MARKET, SMITHFIELD. 


DecemBER 18,—There was a large supply of meat on sale this 
| morning, and the weather being wet and unfavourable trade was very 
heavy, at the following prices : — 

Per 8lbs by the carcass, 









sd ad s d sd 

Inferior beef... ccccevcee S 0. ft 3 4 Inferior mutton .....0000.000 3 0 tO3 4 
Middling ditto ............cee.00 3 8 4 4] Middling ditto 3.8 4 8 

| Prime large ditto........s00-+ 410 5 2] Prime ditto. 5 6 6 0 
| Prime small ditto ..... ecceces 5 0 & 4) | Large DOT cocccovescevecscseces 3 4 40 
| Eee 5 Sh ND ncchearerscemnneinais 4 8 5 4 


6 
DrcemMBER 21.—There was a large supply of meat on sale this morn- 
| ing, and heaviness characterised the trade. Prices were as follows :— 
Per 8 lbs by the carcass. 


sd sd s d s d 
FE ED, oe | kn w- 5 4to6 O 
BRIBE, . .ccrrntcesnsvcsncrum & © G] Of Prat ecccccccccccccscccccecescecece & O 5 8 





LIVERPOOL MARKETS. 


(FROM OUR OWN CORRESPONDENT. } 
DrcemBer 21.—There is no change to report in our market this 
week. Prices remain very firm; but owing to the holiday season, the 
business done has been of limited extent only. 











Che Gasette. 


TouEspay, December 19. 
BANKRUPTS. 
William Forsyth, Wellington street, Islington, credit draper. 
Edwaré Benjamin Minto, Canterbury road, Old Kent road, licensed 
victua!ler. 
Stephen Bennett, Harrowbarrow, Cornwall, farmer. 
William Caunt, Allington, Lincolnshire, coal merchant. 
Lothian Sheffield Dickson, Brighton. 
|| Richard Hall, Wellington, Salop, victualler. 
William Richards, Treorkey, near Pontypridd, grocer. 
| Honey James Roberts, 3ath, milliner. 
James Sillence, Otterdourne, Hants, horse dealer. 
| Tom Columbus Smith, Merthyr Tydfil, currier. 
Francis Thorne, Launceston, Cornwa)], farmer. 
Daniel Tofield, Ellesborough, Bucks, shopkeeper. 
Arthur Edmund Waites, Cardiff, currier. 
SCOTCH SEQUESTRATIONS. 
Thomas Thomson, Clapperton Hal), Linlithgowshire, farmer. 
Mary Hamilton or Cree, Dunoon, hotel keeper. 
| George Murdoch, Glasgow, grocer. 
Walter Hogg, Paisley, dyer. 
John MacGregor, Glasgow, glass cutter. 





THE GAZETTE OF LAST NIGHT. 
BANKRUPTS. 

Walter H. Hogarth, Water lane, Great Tower street, coal merchant. 
James Fort, jun., Westbourne square. 
Philip Holmes, Forest hill, Kent, ironmonger. 
Richard Phillips, The Meadows, Sutton, Surrey. 
John Checketts Hands, Needless alley, Birmingham, woollen merchant. 
Thomas Glenwright, Tow Law, Durham, wine and spirit merchant. 
John Archer Chambers, Old Millgate, Manchester, tailor and draper. 
John Ormerod, Accrington, Lancaster, coal dealer. 
John Horatio Pitcher, Pavilion buildings, Brighton, wine and spirit 


merchant. 
SCOTCH SEQUESTRATIONS. 
Ww illiam Struthers, Swansea, iron merchant. 
Hugb Cameron and Son and Jchn Cameron, Bell street, Bridgeton" 
lasgow, dyers. 
Fortunat Edwardo von Rotberg, Craigend Villa, Ferry road, Edinburgh, 
merchant. 
| Thomas Macintosh, Ardclach Chemical Works, near Nairn, chemist. 
' Edwin Key, Saltmarket street, Glasgow spirit dealer. 





— 





Of Imports, Exports, and Home Consumption of the following articles in the 
50 weeks ending Dee. 16, 1876, showing the Stock on Dec. 16, compared with 


the corresponding period of 1875. 
FOR THE PORT OF LONDON. 


*,* Of these articles duty free the deliveries for Exportation are included under 
the head Home Consumption. 


EAST AND WEST INDIA PRODUCE, &c. 


























STATEMENT 




















































































































































































































SUGAR, 
ImPorTeD. Home Consumr. Stock. 
British Possessions, — — 
1875 1876 1875 1876 1875 1876 
tons tons tons tons tons tons 
West India ............. eevee} 131293 | 114163 | 127765] 116891 16619 13097 
Mauritius and Egyptian, | 20192 | 15938 17156 21944 7365 2045 
Bengal and Pevaig ......| 8369 | 6852 | 7986 | 5057} 4327 | 4267 | 
Madras..........0006 ereccccces } 193873) 15552 13113 16910 11235 9661 
yo SS ee | 179232} 151560 166020 | 160802 | 39546 | 29010 
eS OS —_—_—_ | 
Foreign. | | 
Siam, Manilla, &c.......... ; 25019; 26730 37849 | 31689 | 17534 12767 
Cuba and Havannah.... 2789 | 5820 4940 | 6605 948 139 
Brasil, ke. ......... 17381 8570 14623 | 12293 4391 925 
Porto Rico, &ec. sof 5293 484) 5746 | 5704 1112 470 
OD xv cciceceteccteserces 26354 | 67242 35238 | 60636 4537 4136 
Total Foreign... | 7e841 | 103202 | 98394| 116927 | 23522 | 18437 
Grand Total ......... 256073 | 251782 | 264414 277729 | 63068 | 47447 
MOLASSES, 
3 —— echidna me 
| IMPORTED. Homa Consump. Srock. 
tons tons tons tens tons tons 
West india ......serssscseee | 6954| 3372 | 4083 | 3312 | 2194] 2208 
BO ainssncsschcwerwnces | 1932 } 4452 | 1819 3876 161 906 
Beta  arcrcccccce ssa 7386} 7824! 65901 7188 ant 2355 3114 
—- eee 
MELADO ...........0cesee0| 47 | 3 46 | 3 
RUM. 
Up ae Exporrep & Dz- as c a 
| Imporrzp., (LIVERED TO Vat. Hous Consumer.) Stock. 
— —_——— rs 
| 1875 1876 | 1875 | 1876 1875 1876 1875 | 1876 
gals gals gals gals gals gals gals q gals 
West India...'3586095 4049100 1621890 |1513755 |1993995 1984355 |1650285 (2124945 
East India...! 476910 606240 | 291105 | 268290 | 157320 | 149850 | 233955 | 428085 | 
Foreign ...... | 450630 431805 | 261135 | 205920 | 134650 | 67510 | 273595 | 482535 
| | EXPORTED. 

Vatted.........\1922265 1803915 1067490 | 978525 | 597330 | 604890 | 403375 | 455400 
_ Total ......6475990 6941060 3241620 |2966390 |2873295 |2796705 les71210 3190965 
COCOA, 

| ImportTep. | ExrortsD. | Home Consume. | Sroox. 
—— ++ i 4 - 
ewts cwts cwts cwts cwts cwts cwts ewts 
B. Plantation| 73646 104441 6666 5215 | 77854] 94723 22473 | 25751 
Foreign ...... } 40303 |} 39501 | 23231 21711 | 37456 | 11287) 8272 | 14415 
___ Total ee | 113955 | 143942 | 34897 | 26926 | 115309 | 106010 | 30745 | 40196 
COFFEE, 

. tons tons | lous tons tons tons tens tons 
West India... 3243 | 3963 2222 2503 392 1741 614 E80 
Ceylon seeeee! 34179 | 25034 21176 18205 11269 10425 | 5291 2013 
East India...| 7113 | 8693 3873 | 4185 4736 4516 | 1309 1361 
Mocha......... "| 966 800 135 | 303 520 669 | 342 | 
Brazil......... 10361 | 9754} 9006} 10116 582} 170:| 35383] 1579 
Other Forgn.) 8530} 4917} 5713} 3912 2129 2054) 1772} 618 

Total ..., 61397 | 53171} 41175 39214} 20118} 21:07 | 12944] 6493 
RICE ..0.-2-0. | 84548 | 101075 | we | 102191 | 95236 | 29705} 36724 

PEPPER. 
tons | tons tons tons | tons | tons | tons tons 
White ......... 1229 1419 eee . 1572 1764 959 663 
Black . Steecets 10045 | 2003 } 9434 8652 2424 $867 
pkgs "pigs pkgs pkgs | pkgs | pkgs pkgs 
NUTMEGS..! 2454 a 3183 2564 1002 | 886 | 
CAS. LIG...} 21493 | evo | ee 18640 26366 33542 26725 | 
CINNAMON,) 14972 | a | 17240 16925 10573 9715 
| bags | bags bags | bags bags bags begs | bags 
PIMENTO...| 36590 | 15317 nee ode 36010 28988 | 30227 | 19186 
RAW MATERIALS, DYESTUFFS, &c. 
a | serous serons serons seruns serons serons seruns “serons ! 
COCHIN’L..) 22353 | 15859 oso asap 25268 | 17827 7352 5524 | 
| Chests | chests _ chests | chests | chests | chests chests | chests | 
LAC DYE...| 4172 | 4166 ose . 3433 $447 | 11026} 11303 | 
tons tons tons tons tons tons tons | tons 
LOGWOOD.| 11333 | 17361] w. oon 10795 | 12300| 1767 | 6917 
FUSTIC...... _2406 | 1457 | a0 1909 | 1229] = 639 | ~~ Bly, 
INDIGO. 
| chests | chests | chests | “chests | chests | chests 4 onests - chests 
East India...! 17202 | 27594 | 25482 | 23645 13054 | 16701 
serons | serons serons | serons serons serons | serons serons 
Spanish ......| 7046 | 7618 | ; | | 7280| 774¢| 1656] 1604 
SALTPETRE. 

Nitrate of| tons | tons tous tons tons tons tons tons” 
Potass......| 13116 | 10084 |  w | “ | 10225 | 10:77| 6171 | 5127 
Nitrate Soda| 12323 | 16903 + 10100 | 1° 273 7048 | 1359 
COTTON. 

? | bales | bales l “bales | bales | bales | bales | basics | bales 
| E. India, &c.) 204311 | 151528 |... oo 260049 | 162041 43951 } 34881 | 
Li Kinsey 3166616 |3142038 | 450161 320923 j2024420 [2961270 | 481750 | 438270 
ba 


ee 








\3293566 450161 | 220323 [3194469 i } 625701 I 6231 


~ 


Total... (3370927 
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COMMERCIAL TIMES. 
WEEKLY PRICE CURRENT. 


*,* The prices in the following list are 
carefully revised every Friday afternoon 
by an eminent house in each department. 










































LONDON, Fraipay Everixa. 
Ashes—<duty free » 4.008 
Pot, Canada .....+++ perewt 26 0 0 0 

PORT] .. .eccccccesecesseeseeerscsses 34 0 35 0 
Cocoa—duty 14 oe Io 
Fair Trinidad. ....percwt 74 0 580 9 
| Grenada ....... eovoce 60 0 7 9 
| Guayaquil .......... 63 0 80 0 
| Brazil, red Bahia ...+.--++++- 60 90 62 9 
| Coffee—duty 14/per cwt ; dried, roasted, 
or ground, 24 per Ib. 
| Ceylon, plantation tow mid.112 0114 0 
middling to fine.. 115 0122 0 
native, zood ordinary . . 87 0 _ 88 0 
East India, plantation .....- 110 0 122 0 
TBTEVE noc. ccccceveeeessrsereee 87 0 06 0 
Manilla, fair Indan .. ...-+- 8&7 0 88 0 
Singapore, Bonthyne ...--- 84 0 88 0 
Bally (picked)......s+++e+0 73 0 76 0 
Mocha, fair to good . 105 0105 0 
Jamaica, good to fine ord. 8 6 8 0 
Costa Rica, good and finel04 0 112 0 
FOEE .cccccosccccscocseseosoess 96 0 102 0 
rican 
Tae al 0 92 0 
PBIE ..eceseeee o 86 (0 
COLOTY oa, ---eveeesanneeeeenere 0112 0 
| Brazil, Rio low superior .. - 89 0 90 0 
GOO ATst.....+.-cceeeseeeeeer 86 0 88 0 
| fair to good channel .....- 73 0 8 0 
| gommon channel ......... 6s 0 73 0 
| washed, fair to good...... 192 0112 0 
| Santos, good 89 0 94 o 
| fair 0 e 0 
Bahia, good 0 7% o 
fair......ccccere 0 68 9 
common 0 64 6 
Drugs and Dyes—daty © free 
Aloes, East India .......+++++ 0160 0 
| Anniseed, China, Star .. Ss 0105 0 
Argol, Cape csvceeceereeeesees 0 91 0 
| Balsam, Peru ....... ° 3 00 
| Bark, Cascarilla . 0 21 0 
Borax ...ccoccessoeeeeee 000 
Camphor, China . 9 8 0 
Cantharides.... 8 3 6 
Castor oil, firsts. 4406 
Bafron........cereseeeeeeee 037 0 
Sarscparilla, Jamaica 19% 80 
Wax—Bees, English... 00 09 
| _ East India 00 006 
Cochineal—Honduras.rrib 0 0 0 9 
Teneriffe ....... om & 8 8S @ 
Lac dye, native ...cccsse-++++* 02 0,4 
Turmerio—Bengal.. prewt 27 9 0 96 
Madras 0 25 9 
TEVA cecceveeee — 0 0 0 
Cutech .soose — 6 27 6 
Gambier . neeeeniiee ee Lae 
tine ttil fre £8 £ 8 
Dee —————— - perton 0 0 0 0 
Fastic, Jamaica.......-+++++ 6 0 6 & 
Logwood, Campeachy...... 9 10 10 0 
HONAUTAS  coeeesereseee a 5 6 16 
TAMAICH 20000000008 . 510 5174 
Red Sanders . » ae.. 2 ” 
Sapan, Manilla «a 8 O 7 
Siam.........+ . 70 «910 
COylOn cccrsccseccesrereeeeeees 00 0 : 
t—Currants,duty 78 s 4 s 
Patras ...0...-....per cwt 32 0 38 0 
VOstizZe ..-scececseeeeeee - 36 0 4 0 
Island ....++ + » © o-9'¢ 
Gall cece. coe . 35 0 36 0 
Provinclal cccccccsossvsvecee 27 6 30 @ 
Figs, duty 7s r ewt 
Turkey. ea duty pd 45 0 80 0 
Raisins, duty 7s per cwt “ 
| Valencia ........--00e0 woes 84 0 +55 0 
| Muscatel .....0s0rseseevenee 58 0120 0 
| §myrna,redandChesme 0 0 0 0 
Bultana.....ce.seccereeres eoveee 4 0 55 0 
© 1] RCRMO ccvvccccsccecseees we 2 8. 6 
Oranges— 
| §t Michael, lst quality, 
flat DOX ...ccccrssees an 3 : - . 
| Do. 2nd quality 2 
| Valencia ....esnsoseeeeesveeee 16 0 18 6 
Lisbon & St Ubes,¢ch 15 0 16 0 
Bicily ...cccccerreoee perbox 7 6 8 6 
ons— 
el eeadin — -percase 21 0 26 6 
Barcelona nuts......perbag 31 0 0 0 
Spanish nuts ... per barra 35 0 36 0 
Brazil nuts......-.-..000« ww BO @ @ 
Coker nuts............per100 18 0 20 0 
Walnuts, new ...... perbag 15 0 17 0 
Plax—duty free £eéos 
Archangel .......+++++ perton 60 0 61 0 
Riga F P AD ws ame 8 8 8 @ 
St Petersburg, 12-head ... 34 0 43 0 
_— @-head ... 27 0 29 0 
Egyptian, Govmnt dressed 49 0 59 0 
native ditto... 36 0 34 0 
Hem: —duty free 
8t Punts, clean ... nae ton 35 0 39 9 
tor, & © — 2 
haif-clean onece a te. & @ 
Riga, Rhine... .. 36 0 42 0 
Manilla  ....,.000eee .22 0 38 0 
East Indian Sunn 16 0 21 0 
China grass..... 0000 
WELD eceoccercer 13 0 2110 
rejections.. .... 14 0 16 O 
CUBTINGS «. ceceeeee coccce 11 OO 8 O 
Coir—Yarn, ,ood and fne 35 0 60 0 
OTA. tO LMIT ....cccvccccseesee 20 0 33 O 
AOTC recrescceseeceers 29 0 36 0 
FT | 0G asinanete cosmos © 30 10 
| JUMK .ccccccee-cesercccesseeeee O O O 0 
/ 
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Hides—Ox & Cow prib s 
B. A.and M. Vid.dry... 0 
Do & R. Grande, salted 0 

CT ccccsnee euoeqeee 0 
Drysalted ........css0-se00s 0 

Drysalted Mauritius...... 0 

Rio, dry Rio Grande...... 0 

West Coast hides ......... 0 

Cape, salted ............ 0 

Australian... 0 

New York. 0 

East India.... ecoscccce 0 

Oe On Sa 0 

8S. America Horse, prhde 6 

Ind linens free 

Benga »perib 4 

EPID cnccncscostbictccnsceseuene 3 

Madras ....... 1 

Kurpah .... 2 

Guatemala .... 3 





Leather—per |» 








































Crop hides...... 30to45 ibs 1 
_— 50 65 1 
English butts ...16 “4 1 
do 00028 36 1 
Foreign butts ...16 25 1 
do «028 60 1 
Calf Skins ......28 35 1 
do oveeee dO 75 1 
do eoeeeeBO §=—100s 1 
Dressing Hides .......00. 1 
Shaved oe... a | 
Horse Hides, English...... 1 
do Spanish ...perhide 7 
Kips, Petersburg, per lb 0 
do East India........... » O 
Metals—Copper perton £ 
Sheating, bolts, &c...... 90 
SN aciristiteseeeeinen 63 
ee a - 78 
Tough cake ... a 61 
Best select.......scccccccee - 84 
Iron, per ton 
Bars, ke., British ...... 7 
Nail rods ... 7 
HOOPS..ccccesesseeee 8 
Sheets ...... 9 
Bars, Wales 6 
SINNED conmpnensssenmstsnmeene 5 
Piz, No. 1, Clyde.. 2 
BweOdish...occccasseccccecces - 13 
Lead, per etter pig. 22 
sheet . - 3 
red lead. papestecne -. 23 
white do, kegs . eo 28 
do cask8....... - 27 
patent shot . 26 
Spanish vig .....crccrecceee - 21 
Steel, Swedish in kegs... 16 
in faggots........ce+ee oo 
Spelter 
Tin, English blocks, pton 82 
bars in barrels,........ 83 
Refined ..... 
Banca...... ° 
TE oa 
Tin Plates, per box - 
Charcoal, I C 
Coke, I C ..... ° 
Molasses—per cw 
British West India a 
Oils—Fish— £ 
Sperm ........00-per tun 90 
Southern, pale.........00- 34 
Beal, pale ....-.seceeee oer 34 
_ een ecccesccee $1 
East India....0..c0cs000e8 - 26 
Olive, Gallipoli ........000 48 
Gioja ..... pinitnpnenne 4° 
Bicily .... a 
Malaga . Oo 
STEED vevccnvennqeveuuanbsness 0 
SIRIRED ‘cconvencnnsstosene 0 
Seed, Linseed...... per ton 26 
Rape refined English... 41 
Do Foreign .....0.+0++. 40 
BFOWR ccvoceccecccoccvcsece SO 
Ground nut ........ eoneneni ° 
Cocoa-nut, Ceylon 
Palm (Lagos) ........ 
Oil Cakes, Linseed, 
Foreign ....... enccecce 
BORO cocccccccccocccocococsosce - & 
Oil Seeds— ~ 
Linseed........000. per qr 52 
Rape, Calcutta, R.A.T. 69 
Madras .......+. ove 60 
Black Sea ..ccccscsccscce OO 
Teel or Sessame seed . - 52 
PODET cccesscessceveseccccvces 50 
TIE vecoccen-ccncsccccccccns 39 
Petroleum-Refined. prgal 2 
Provisions—duty free 
Butter—Carlow .. a ewt 0 
Cork . ccscccccoces O 
Limerick . eedsceevsscosene ~- O 
Friesland fresh, finest...134 
TOTES ccaccccccccecccccee: 106 
Bacon, singed—Waterfd. 73 
Limerick ..... 
Oe 
Hamburg ... 


Hams, York..... 
NED eccocesessnnnsonencecaes 
Lard — Waterford and 
Limerick bladder .., 81 
Cork and Belfast do ... 78 
Firkin and keg Irish ... 76 
American & Canadian 0 
Cask do do 68 
P ork—Amer.& Can..pr.bl. 74 
Beet—Amer. & Can.pr.te. 0 
Cheese—Edam new......... 68 
BemPOrcccsscesccscouscncceses 6 
- 58 
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Rice—inty free s ds 
So't grain ........000. 6 ll 
Bengal, table . 6 14 

Do yellow . 6 10 

Madras........ o 0 12 
SEND cccans somntosenenensconeee 0 13 
Bosin—American, com... 6 3 $% 

Ee 9 6 16 

French .. wo 0 0 O 
Sago—duty ‘aa ‘per cwt 
UID necistmnctnestail percwt 16 0 20 
RDG cccannsceccecesese 14014 
Seeds—Caraway...prewt 40 0 42 
COATT occrcececccnsccoes per qr 56 0 60 
Clover, red .........per cwt 68 0 130 
GND ccnscncteveccssnanooncss 9 0120 
CORREO scocececescecesteniion 22 6 26 
Linseed, foreign, ... per qr = 0 52 
Bombay cvccceceoscoosoccooce 0 50 
Mustard, brown...per bush is 0 18 
WERECS ccocceccccesccoccccesess 12 0 14 
Rape per last of 10 qrs a 0 36 
Silk—duty tree ads 

Surdah .......00+ +.per Ib 2 0 2% 

Cossimbuzar .....0.+00 eoee 6 2% 

Gonatea ......... 6 0 6 

Jungypore ... 0 18 0 8 

Comercolly... 13 6 24 

Hurripaul ...... -10 6 12 

Radnagore ...... 14 0 26 

China, Tsatlee -21 0 2 
Taysaam... -14 0 2 
SIRMOSRcconcovcncessence revveee 160 2B 

Re-reeled China ........+.+ owe 24 0 26 

Raws—White Novi..... ow 40 0 44 

Fossombrone..... erecee ow 38 0 42 

Royals ....... ecoee: 0 38 

Milan 2 0 38 

Orgnzines—Piedmnt, 22-4 36 0 44 
Do. 24-28..... 36 0 44 
Milan, 18-20 ... 38 0 46 
Do 22-24 .. 38 0 46 

Do 24-28 ...... ow. 338 0 46 

Do 28-32 ...... + 38 0 46 
Trams—Milan, 22-24 . evosee 36 0 «42 
Do. 24-28 ..0. 36 0 42 

Patent Brutia........ mecnnesons 38 0 42 

Japan nr eoeree 23 0 $1 

iD castineninnbeeneawe 00 0 

Sodai 24 0 26 

__, SER 2330 #O 

Kosha 00 0 

EES 00 0 

oe 00 0 

Spices—Pepper, be 2 free 
black, Eastern......perlb 0 33 6 
white do ..... eccncece « O 6} 0 

Pimento, duty free 
Mid and good...... perlb 0 4 9 

RN iia 20 8 

Cassia Lignea,dy free.pct 54 0 56 

Cloves, per lb—Zanzibar... 1 1 1 
UGE niscensmprninnestacenes 22 2 

Ginger, duty free 
BB. Imdie....ccccccecd per cwt = 0 31 
EEE GOGRIM. ccccececccesences 9 70 

Mace, duty free ...... per lb "3 > 2 

Nutmegs, duty free ......... 26 4 

Sgtette—Ban, énty 10s 2d per gal. 

amaica, per gal., bond, 

16 to 26 OP ..... ececcee $33 8 
30to35 — 30 8 
fine marks ........ eseeee 2-8 © 

Demerara, proof..... 20 2 

Leeward Island —.,.... 1 8 1 

East India = wooo 1 § 1 

Foreign coe 1 6 1 

Brandy, duty 10s 5d ied gal 

(1BTE wcccccee 8 8 8 

Vintage of | 1874 ........ 8 6 8 
lst brand { 1872 ....... 9 8 9 
in bhds US: srsseeees 10 0 10 
1889 ...0000. 10 4 10 

Geneva, COMMON ,,......0006 4 4 2 
PERO coccenccvscecescocs coccccee 6 683 

Corn spirits pf duty paid ul ll 12 

Spirits f.2.b. Exportation 110 2 

Malt spirits, duty paid ... ' 6 14 

German spirits .......00...... 6 1 

8s —Per cwt, 

British Plantation,grocery 31 0 36 

refining ..... penccesessesece 0 31 

Foreign Muscov., grocery $31 0 36 
BOBMIMG cccocccccccescsvccece 0 31 

Mauritius, crystalised— 

Hes. IG RT acccccccccesse -34 9 35 
BBR AG ccoccee ° - 0 34 
1 0 33 
Syrups, low to good yellow 3 6 31 
low to fine brown......... 22 0 28 
Bengal, low to fine yellow 27 6 32 
low to fine brown ....... «21 @ 27 
Penang, low to fine yellow 28 0 32 
low to fine brown ......... 20 0 27 
Madras, low to fine crys.... 30 0 36 

Native, low to fine 

BEOWM ceococcccsscccscosces 21 6 27 

Jaggery ..... -20 0 23 

Manila,fair brown -27 6 28 
i TN 210 8 

Siam&China,lwtogd white 32 0 33 
low to fine yellow ...... 233 6 «31 
low to fine brown .......0. 19 0 28 

Java, low to mid. white... 34 0 35 
low to fine yellow & grey 28 6 34 

Cuba, clayed, Nos. 1241431 6 33 

1081: 30 0 31 
Bahia & Maroim ,fine brown 
DO UE cancnecnncscsescecens 28 6 31 

mid. to good brown ...... 26 6 28 

BDU DDG. coccovessccecccces 23 0 26 

Perna, Paraiba,& Maceio, 
yellow .......00 corseeee B89 0 30 
low t» fine brown......... 23 6 28 

Egyptian, good to. fine 

CTYStAli8Ed ....00,.e000008 36 0 37 
low to fine brown ..,...... 23 @ 28 
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Refined—For consumption s d 


Titlers, 22 to 241b...... 
Lumps, 45 1b ....2 
Wet crushed ., 
Pieces 
Bastard 
Treack 





.. 37 


"Turkey | oaves,lto 4b 0 
6 lb loaves 
10 lb do 
Crushed .. 
Pieces ... 





Cee neeeeeeeeceeseneteree 


Datch, refined, f.o.'. in Holland 


20 lb loaves superfine .., 
20lb do No.1 we 3 


C@oaso oooooo 


Crushed, superfine, in bris 37 9 


No. 1 
No, 2 


35 9 
356 9 


Belgian refined, f.0.b. at Antwerp 
0 
9 


4 and 3 Kilo loaves ...... 0 
Crushed, No 1 in barrels 36 


Saltpetre— 
Bengal.....c.e0» + percwt 18 
English, refined ......... 23 
Nitrate of 8008 ccsccccssseoeee 13 
Tallow—duty free, per cwt 
St Petersburg, lst Y C... 46 
SE catstiscncitibeseianegesss 


Par—Stockhoim... ++ pr bri 22 
Archangel ........00 ercocee BL 
Tea—iuty 6d per lb 
Congou, fair to good... 
Kaisows, fine to finest... 
Pakling, fine to finest ..... ° 
Nw Season's Oonfa&Moning 
Ning Yong and Oolong .., 
Sonchongs, finest .. eocee 
Flowery Pekoe, fine | to finst 
Caper, finest ..... ercecces: — 
Orange Pekoe, good to finst 
Twanky, fine to Hyson knd 
Hyson Skin, good to fine.., 
Hyson, finest eevcececececocecs 
Young Hy son, fine to finest 
Imperial, fine to finest 
Gunpowders, Moyune 
Japan, fine to finest .. 
Assam and India ...., eee 
Timber — Timber and 
Hewn Wood—Dantzic 
& Memel fir...per load 50 
| | See 70 
SRO i encencetence eves 45 
Canada red pine ......... 70 
yellowpine,largel0@ 
smal] 80 
N. Brnewk. &Can.Bd.pine 80 
Quebec oak ..... ereeccese 145 
Baltic Oak ..........seseeeeel00 
African oak e 
Indian teake 20 
Wainscot logs 13 ft each 75 
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100 
100 
260 
160 
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130 


Deals & Sawn & Prepared Wood— 
Norway,Petersbg stand £8 0 


Swedish ..... erccccece 
Russian ... 
Finland .... 
Canada Ist pi ne... 







American spruce ........, 

Dantzic deck, each ., 
Staves— 

Baltic, per mille.........£150 

Quebec, per standard do. 80 
Tobacco—dy3/plb&5p ct. 
Maryland, per lb, bond..... 
Virginia leaf ........0.00 
stript ..-.. 
Kentucky leaf ..... 
stript 
Negrohead .........duty 4/6 
Columbian lf, amaestee 
Havana csesserss 
cigars, bd ‘duty... * 
Turpentine—per cwt 
American spirits ............ 
French dO cccccccccccecccccccce 


oeee 





710 
9 10 
7 0 
21 0 
2NA..0..s0eeeee vovee 12 10 
7 15 
017 


e@ ocarneoreaaeacod 
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14 
17 
17 
13 
26 
16 
12 

1 


ee 
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00 0 


Wool—English—per pack of 240 Ib 
Fleeces 8. Down >. — 10 ; 


Half-bred hogs ., 
Kent Neeces . 





16 0 


8. Downewes& wethrs 16 0 


Leicester dO .....c.ccscs 
Sorts—Clothing, picklick 
Prime 
CHOICE eorcerceee 
Super ...... 
Combing—Weter mat 
Prime -+-....00++ 
Common ..... 
Hog matching.... 
Prime matching...... 

. Common 
Coloniai—per ib 
Syaney.-Fleece & iamb..,, 
Scoured, BC....ccccecreres 
Unwashed cccccrseeceres 
Locks and pieces . 
Slipe and skins ......... 
P, Philip-Fleece & lamb 
Scoured, &C........ccccsee 
Unwashed eeecccccoccccce 
Locks and pieces ...... 
Adelaide-Fleece & lamb 
Scoured, &.......cecc0000 
Unwashed . eoceesee 
Locks aad pieces wce-0e 
V. D. Ld-Fleece &lamb 
Scoured, &c..... 
Unwashed ....... eeseeees 
Locks and pieces ...+0. 

Cape G Hope—Fleece 
ANd LAMD seecceccocceces 
Scoured, &c, enecesee 
Unwashed see eereceneecee 
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17 10 
sescrecceeeeseseee 16 16 
sovee 15 10 
seerseseeeee 14 10 
ig 0 
16 10 
+ 15 10 
+ 18 10 
16 16 
16 10 
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Economist? $ Railway and Mining Share List. 
0 : THE HIGHEST tT OFFICIAL PKICES ARE GIVED. 
0 RAILWAYS. RAILWAYS. —— ae 
0 ____ Onprvary Snares anv Stocks. PREFERENCE SHARES & Stoc : RAILWAYS. 
0 re | - . - ~ e- TINGENT ON THE tna He — yum Senoee 20 Oe 2 ee Seen Sevtient 
Autho-| ¢ | | 3$ | 9060007] Stk|100 [Furness, 6% ccsccscccecoell | go |. | i. 
: athe Bs mt Bg | Fogo S100 [Paes 6% meen a | F 
6 Issue. | % | & | |e Ch 213 Name. Leasing a 
3 | (x 227000/| Stk{100 | Do 44 % pe i Companies. | ¢ 
el — 60000) 10 | 10 Sent 5%till "Ty 7 —_— °° —_—— re 
0 Stk 100 Bedford and Northampton D Def. 50000} 10 ert, 72, 6%till 1 Jy, ‘i\"3 
eo} - , 10 _ 
6 | 2000001, §tk,100 | Do Preferred sez.. ew l106 | 9081161 Stk|100 \@rest Eastern. at %, 1861 2 (108 Stk i100 |Notting. & Granth. BR & C|GreatNorthern|105 i 
6 8327486/| Stk i00 \Caledonian . ’.-/1214 | 11226007 Stkl100 | Do 6 ¥ sit [Preston and Wyre s.......|!aN-W.&L.¥| 49 1 
28773| 20 | 20 \Cornwall . | 64 | 12044107 Stkliog | DoNew 6 bi ae {il Btk}100 |Royston, Hitch. and Shep. GreatNorthern 140 
| 13300001} 20 |100 East London “(Consolidated)......| 25 | 3169007| Stkl100 | Do de 5%. 1864 2116 pera % Bast Gane a La | 
i BENCBS.ccccesceecoesee ooeee/134 5410582| Stk} 1 oe a8 Cheap? SAS W.O8.W- . 
3 Stk/100 |Glasgow and sects: Western “hin | 87300001 stk sro Gee pet 5 %, — fi line re 100 | Victoria Statn & Pimlico|Gt. Wstrn. &c..215 ; 
9) Stk}100 |Great Eastern .......seesseee-eereee| 50} | 15000087) Stk| 50 | Do eine ara 107 = ae en FW -nvovonsrsse weveeeee:| DO aneresee.-.| 110 if 
3 Stk/100 | Do East Anglian, No. 2 . 14 | 4820601 Stkli00 |G ‘Bec ail |West Lonaon, Class A) W. Lon. Ex. {| ... 
Stx|100 | | 0v |Great North of Scotland 44 %, Al 108 20 | all Do Class B ; 
e pore : eS \Grect oom of Scotland .. we 85 218030/| Stk}100 | Do 4% % pref., B....... ‘1ot | 20] all| DoCiassC...............) pone Wud | ae 
I 1 9779 4460 k «on et Prof 5% eeeeeeceseeeeee se08 oon i 
9 Stk/100 | Do A} A reevesno avd. til {1340 519850! a = cueadend Anak — -Pref.5%|125 | Stk|100 |Weymouth and Portland...|\G. W & S. W....| ... 4 
| Stk|100 | Do Bf 6% hasbeen paid B {1/145 { 4000007) Stk|100 ; ; - DEBENTURE Stocks.  —__ 
0 Stk/100 |GreatSouthern& Westrn (Irelnd) 129 125120| 63| 6}\Lancashire & Yorks | oe elite 
9) Stk|100 |Great Western, Consol Ordinary 104} | 1233000/) Stk/100 Autho-| o a6 
o | Stk)100 | Highland ...... esc tocoscosoconecnonecee! 6077501) stk/100 rised = 3 N ae 
Stk}10C Lancashire and Yorkshire .. 1/136} 883000} Stk} 100 | Issue. | Bk | ae 2a 
0 Stk) 100 ae SaaS 8. Coast.../119} | 13000007) St«)100 aente| oe} |= 
0 eve} oee | Do Preferred ....secsceeerereseetees 136 180000 10 | 6! Do5% oan iatl | "a 19779051) 8tk/100 |Caledoni | 
os A, MAING cies tataceeneninn vee veel 10 8606, teens eed yg 830181 $0000 ieee ace A % 105 
0 | Seu laso Itew Deore Dover Arbitration! 23° | @s0000i Sealine [treadent Beicktee Se ah%.ressllia | <2et6ol! Stk|t00 [Bart Len guaranteed......84% 116 
0 Stk|100 |London and North-Western...... 138 133900) Stk|100 | Do” do 4%, 1860| 99 } 4000002} Stk/100 De 1874 cei a a 
" Stk|100 |Londen and South-Western.... (128% 716005! $tk!100 | Do a 44%. 1961/12 7636120 Stk/100 \Furness 2” oo Gi ... 
3 | Stk|100 |London, Tilbury, and Sonthend.) 95 9430001 Stk}100 | Do do 44 %, 1863/112 | 10334892) stk 100 |Great Baster1 of %)106 
2 | Stk}100 |Manchester, Sheff., & Lincolnsh| 72 8309707 Stk|100 | Do do 5 %, 1eea| a3 16100007, Stk 100 em. vee 2/108 
3 | Stkl1co | Do Prfd. {Defdrecvg no div) |108 | 1661335/ Stk{100| Do No.6 6 %,1966|123. } 2914114/| Stk/100 4 
3 Stk!100 | Do Defd 7'till6%is pdto Pris | 42 | 3220967 stk\100| Do No.7 6 %,1866(123 | 2767247 Stk ... |Great North of 8 fasliny 
“ Stk/100 |Metropolitan.......ssrsersern-seeree 06} a Stk|100 | Do Con lidated Pref. 5 123 59686532 Stk'100 |Great N ee ae 
3 Stk/100 | Do Prfd. Deld reevg ne div} 5000001' stk! 40 | Do a ed Pref. 5 % ...... 46751631! Stk'100 |Great dnl seeveeeceneeed % (1074 
; Stk/100 | Do Defd 7'til6%ispdtoPrff |... | 50358337 stk/100 |Lon., ona &c.. Arbitratn, 44 ° 744 | .668433/| Stk 100 | Do enone soo % 2074 
| | Stk/100 Metrop:: Hitan District..........0+ 21976667 Stk'100 london enh Heatie: Western 5 % :27 37232-8/) Stk 100 Do Ser eeeeresees . +o % 112 | 
| 10 | 10 |Metropol'tan & St John’s Wool ... | 2400001 Stk/100 | Do Bedford and Cambridge...|l04 | 2079965! "tk 100 iain MB 
| Stk;100 (Midland “Consolidated Ordnry "130 | 3000007 8tk|100 | Do Shrewsbury & Welshpooil 104 3837662) Stk 100 \Highland aal 
| Stk! FonMOUthshire ...cccccccecsesseeres 9711071 a 46109781) 3tk re eae oon 
7981691 | Sti 100 |North British .....scsseeseeserserees lose 6000007 - ooo i . ee Pa a 4473501) Stk 100 Eaten te Yorkshire. ger 
19541107; >tk/100 | North-Eastern Conso 156 | 10000007 s 8 1306239i| 3tk 100 \Lond Se nee 
| 1975000// Stk/100 | North Londsn . 40 10000002 Stk} 100 | |Manchster, Shff, & Linc. ,6 % 1865}! 32545962) Stk (100 mdon, Brighton &c.........4 %|107 
‘ | sap01 eo! Stk|100 North ei — la saapoues Stk 100 | Do do 6 % convrt| 116 50g15ea! Sent ‘100 luond! perpetual....... ecccseeee. + 44/118 
| |  Spaonod| Stk|100 [Rhymney 1 = cae og or | = S ice 2 714082/| Stk |100 | _ » Chat. &Dover Arb — 114 | 
} 5 seeeeeceseee tt ee 0} oO oO 7 eo Ctdaasagntuangeanenscndnedl 
1552564/| Stk|100 [Shropshire Union ... | 733 3000007 Stk'100 |Metropolitan, 56 % "1123 18121371) Suk|100 \London and North Weste 4 % sles | 
| ese2sst out = naan and Dorset eo 100000? 8tk'100 | Do New, 5 % 23 317001 Stk! 100 | Do ... a" % 2 
jouth Devon ..-cesseseee ..| 67 | 6000001 g e **|)53 | 1000000/| Stk|100 {London & Sou sis Washese &. og II* 
| | 35328397 Stk|?90 |South-Eastern .......000s00 eeeseees 128 2500007 aoa ond De BY, 1868 nee %. 1872 . 4 io 2695 ‘841 Stk |100 ——— Western a4 Spee 
| | 22324701) Stk 100 | Do Prfa. {octtmangnediy 139 | 3600002. sek'100 | on 5, 1874 123 10933u/| Stk! 100 |London, Tilbury, &e 19684 % |108 
| | 22424707 Stk!100 Do Defd 7'til6%is pdtoPrf} 117 15000007 Stk 100 bei cenaetunens District, 5 % ‘hlog 3000007) Stk 100 \M anchester Six Sheffi ia +43 %| 108 
| | 00000) 100 | 6 Do 1876 issue.. cialeitens ‘ty 25000 10 10 |Metropol.&StJohns Wood 5% vn 93 60769097) Stk|106 Do = &e.. +5 %\127 
ssa Sti |100 Staines, Wokingham, & Woking 0 9480681/ Stk 10u |Midland 5 % Con. Perpet. Pref... 1254 eee Stk/100 |Metropolitan ....,. eels | 
BET WEED cccceccencecssenss iene 164: , 7 82631) Stk See 
| 250000/| Stk/100 |Waterford and Central Ireland 20 leotaa| te | ie] Dees Pret tes, do. mn. Ag? 7p | 19399584) Stk 100 Ce reir 
| 2600001) Stk! 100 | Whitby, Redcar, & Middlesboro. 30 195060 10 | 10 Do 4} %, 1876 es ce 1 21856644) Stk/100 |Midland...... . ..... erecece eae %o 107 
PREFRRENCE SHAKES AND STOCKS. | ee ate me — Seare Connes 4 % Ne. 2| ro ane on v4 go vides 4 % | 104 
Ss ae ; b i‘ y % | 247 ’ we & 10 Pi 5 
9667164/| Stk|100 Caledonian 4 %, Con. Guar.......)102 4210001 Stk 100 Do ae % Seta 125 9304598/) Stk'100 North omen : . ‘ es 
400000/| Stk) all Cornwall 44% guaranteed ...... vee | 10C00602) Stk 100 | Do 44 %, 1876 cessor svevenees "}106 | ELSSLTGZ) Stk)100 | DO seesereseeees “44% is" 
1662650/ Stk 100 Glasgow and South - Western 5350007, Stk, 100 |Nortn - Eastern, Stock'en and ee Stk/100 |North London ......... oa 4b% [115 | 
guaranteed 5 % ...060...+ ie Dariingten, Class D*....... |136 1602582’) 3tk/100 |North Staffordshire .........4 % {109 
| 650000/{100 |100 | (Great Eastern, 5% Metropolitan 170000 8 ls Dob % con. into ord.Jan.1,1878| 124 | $7208" eu 100 South Devon ........00+. 5 %|129 
tock, issued at 105 «........ 20000001! Stk'100 108 01) Stk|100 South East 4 % {20 
{ 9600007 Stx|100 Do E. Counties Exten. No. 1/122 11812501 Stk 100 tek ea tenes a 13 4302050/} Stk'100 | Do ee os $ {i130 
960000/| Stk|100 Do do do No. 2rcscsssseswsserseeee{122 | 6512000/| Stk 100 | Do New Pref. 1876, 4 % till : ne oe 
6418177 Stk, 100 Do SI so inceenemnannain te | 1882, 4% in perpetuity.......|106 ____Saitisn Possessions. 
32380/| Stk) o E. Union 4% guaranteed..| 99 | 700000/| Stk|100 |North London, 44 % (max 6 %)| --- ww» 100 100 Atlantic & St L 
806000/| Stk/100 | Do Norfolk 5% Ext., 1846......| + 9710002) Stk {100 {North Deatfordshire 5% sions ~ 117 309900 100 100 | Do 6% Sterling, — Bonds ion 
1050007) Stk!100 | Do do 54% Ext.,1847 sessecsvesse| ove 8600001) Stk|100 | Do 4} %.sc-ecesecesseescesescereesers 106 147300 Stk 100 | Do 3rd Mortgage Deben., 1891| 99 
| 969807 Stk\100 Do de 6 % Wav. Val., 1847 ...| . 2130001| Sti |100 |Rhy mney. 6 %, 1864 .....0.-.--0..- 130 | 75608002 Stk 100 |Bombay, Baroda & C.Indiag.6%| 116} 
| 1268967| 3tk/100 | Do E. U. Harwich, 4% ........ | 99 85000/| Stk|100 |Somerset & Dorset 5 %, 1st Pref. ... 62613 10 | 10 |Butfalod Lake HuronPreference| 64 
1874502] 3tk/100 | Do do Woodbridge Exten. do| 99 | —908au/| Stk{100 | Do do 6 % 2nd Preference ......|  { 707600100 100 | Ho do 6 % Bonds 1st Mort......| 98 
1298262/| $tk/100 Great Northern 6%  sse.secsesees-(127 | 3600001) Stk/100 | Do Bath Exten. 5 % I Pref. af. srs. te | Do do 54% Bonds 2nd Mort... | 88 
12487167 Stk|}00 Dosh% do do do .../il4 589113/| Stk|100 |South Devon, 5% .. “Sht5+ 3; | 2000002 100 100 Canada Southern, Ist Mort. 7 %.. 
67 Stk! 1100 | DoLeeds,Brad.,& Halifax,6%| ... 2091600/| Stk|100 |south- Eastern, sie inna «114 135000 100 100 |Demerara7% perpet. preference| 113 
(Great Northof Seotland,1stpref.! ... 96408202! Stk!100 | Do 5% eeeseeseerevee. 126 1120007 100 100 | Do 7 % perpetual preference...» 
Stk '100 |Great Southern and Western © Failure of full 25_ | 22655201 Stk'100 |Eastern Bengal, guaranteed 5% 1) 
eee 100 ailure of full dividends in any eat year notto be } 26145920 Stk E or % i 
Stk (Treland) 4%  ...cse..se00...s00 104 made good out of the profits of b t -v Stk 100 East Indian, guaranteed 5 % . 
areas Stk 100 Great Western — Rent-charge ——— — Ae ee soqnent Eperr eee = 100 Grand Trunk of Canaca . A 
perpetual guaranteed 5 % ...|127 00 100 | DoEquip.Mort.Bds,1 chrg.6% ’ 
12355550' Stk/100 | Do Consolidated guaran. 5% 127 6000007 100 | all | Do r and See ao 
4560001100 | all [Lancaster and Carlisie,4}%...... st Lives Leasep at Fixep RENTALS. 32181491 100 100 | Do 1st Preference Bonds...... = 
| 7940407 sen ieee pages and Yorkshire 6%.. - = - Te ae a 100 | Doand do stations 7 | 
f 8th] ‘ . a 
2877941, Stk\100 | Do 6% (Bast sei “ fis aa Leasing 28 20000! "100 | Do Island Pond St. mtb. Bep| oat | 
1232048) stk}100 | Do 44% (Black urn purchase)}113 | = Companies. [5 | 1404267" 100 100 | Do § % Perpetual Deben. Sep. 72 | 
ondon, Brighton, qmerii37 | cle |onee ele = reat Indian Peninsula, gua.5b% 118 
1e0es72| 8tx|100 [LODShserness Rent Charge s4% (110 ae a. 7002 20 | 12) Do New a 
s70000i! Si Elieo lLondona TW. Oatomeie oo - ee meteebant woseseeoe ++ /L.&N.W.&G. W 106 5938 20° 6! Do New do oe 
| 171252i| S:k\100 London &8. W.,7% ,late 3rd Shrs. Stk\100 Buckin 9 Prt «sn wine S365) 30 | .3| De Rew do 5% | 
| 3261781, Stk/100 | Do (Portsmuth. perpet. anns,)| .. Bikl100 ne + - 258096; 204, 20} Great Western of Canada......... \ th 
| 872000! Stk|100 |Manchester.Shef..& Lincoln..6% 147 | Stk/100 Do 5 % olyhead +.) Do sss) 62 | 647000/|100 |100 | Do 5t % Bonds, payable 1577-8) 96 
| 4764947) Stk}100 | Do Ist Preference seesseese-ssee i” | se | ae) SS 137 | 1127000/100 100 | Do6 % do do 1880...| 94 
| §e06082| Stk|100 | Do 43 Preference .............. a lee lees cami DO seseseeseere 123 | 493422//100 100 | Do 5% Pref.con.tillJan.1, 1880! 3 
366698), Stk/100 | Do i do 34%. 77 Salieo io y _ - er vel Caledonian ve see 19940C/100 100 | Do Perp.5 % Debenture Stock 83 
| 62830, 10 | 6 | Do do redeemable6% 7; | stk\100 D a 8 ve tour Valley.../E.Union.& G.E. «+s 134700//100 | all Internatnl Bridge,6 % Mort.Bds/ 105 
seon0od Stk|100 | DoRed 5%8.¥.Rentcharge1363 ...' | Stk\100 | Do Preference Aberd.J. (Caletonian ...)10% name 100 Do 6 % Mort. Pref. Share do.. 105 
00001; Stk} 100 Re lect. a do : Fee | eS ReNEED crsoee sonal ecececccecce eee 00, 100, ... |Levis (Quebec) & Kennet 
| 7410204 Stki100 | Do7 % re i aa a4 " Do Ist Class Preference! D0 ..ccccccocse) coe 8692950/| Stk'100 |Madras, ueianee 6 on 116 
| 9087306:| $:k|100 |Midlanc 4% Con.Pert.Rent Chge ! 108 caine ast Lincoln guar. 6 %.. .|Great Northern 1710} 20, 2! Do do 5% . mie 43 | 
596 1577 Stki100 | Do 4% de guar. preference ...'108 — Gt. Eastern,Newm. &e.5% Great Eastern.. 1000000/) Stk'100 | Do do 43%. oe 1 
ssasisal stalioe [Mert Betssh’Conssl-ate, Mociiion | Stxuee | Do S- Anglian B6 %.. 6000001) Stik/100 | Do ee eee 104 | 
| 4631217) Stk|100 North-East« rn--Consolidated4% 108 ees _ ee 7 %  cecoverseres 1000006) Stk/100 |Madras Irrigation & Canal, guar./103 
| 1880422/| Stk/100 | Do Hull & Selby pur. 1871.44% 108 an tee |e = GO NO. 1,5 % eves 10694! 50 | 60 Melbourne & Hobson’ 8 Bay Unit! 82 
179146111 Stk!100 | Do G. N.B.4% ....c . | t West., Bristol « Exeter, «- [100 100 | Do6% Bonds, payable 1830, a 
60872 25 82 Do Berwick capitat oon ia 10 | 10 PR "Devon Cos. 44 % |Associatd.Co.'s 112 ove 1100 100 | Do&% do do 1896...) = 
FB ee ~ Jo | 10 |Hammerswith & City 6 % G.W.AMetropol 835000/100 al] Midland of Canada, Stlg istMrt| 50 
| 10600K1 3tk{100 | Do Stocktn & Darl. B& ©, mn 127 ite ancaster and Carlisle ... Lon. & N.-W... 255 2500001) ... 100 |N.of Canada, 6%, lst pref.Bnds ‘101 
| 9945844) stkl100 | Do West Hartlepool ......0..... 106 alee London and Blackwall... Great Eastern... 111 2850001) ... 100 De 6%, 3nd do = 
as! 20 | al] |North Staffordshire .............. 25 pins oa -° Dy concenssegeoeneees Ir snmasesnnena 111 1332007/100 |... Northern Exten.6%g.by N.ofCan.) 
211000/| Stk! all |Sevenoaks,Maidstone& Tunbridge 108 wndon end Greenwich.. . South-Eastern. 69 44400/100 100 Do 6 % Improvement Mort... lo 
| 4872161 <:.|100 |aouth Seven. soesehiene... ee 134 pa oad M... POLETENCE ....00000008 DO serseereeees 125 4000000/| Stk 100 (Oude & Rohilkun pont a ;. 
Seeian all Feehan enced 26, Sth {100 Doe % in ~° De cacao oo — 100 Scirde,Punjaub, & Delni,gua. 3% 14 
9843004 Stk/100 | Do 44% sesccccssssesseseesssseseeeece LIA? age we - “a Lea aa & | Dob % shares .. 
WAAMOH Stkl1O0 [Taf Vale.No 1. “1197 aa aa Midiand, tiredford, "Pref. —— Sails 2000000/| Stk 100 ‘South — guaranteed 5%. 1s “Just 
Ls ie aaa me 20 |2/8/0, DO 5 % ssccsccseeseessesresereneees 
PRRYSKKNCE SHAKES & STOCKS, WITH DIVIDENDS Con” sito Nor eae & tieesnars Great Ractece:| 38 ; ry tag Rede a gree ee 
TINGENT ON THE PROFITS OF RACH SEPARATE YEAR | 50 | ait | Desk. eee Great Eesters. = 6500}100 100 [Tasmanian M. Line L.. guar.6%) 47 
35799861) Stk|100 |Caledonian, 4% Con. Pref.No. i{101 | Stk|100 North-Eastern— Hartiepi Shain.. mapeatiee 100 |Toronto, Grey, and Bruce Rall of 
29-463 12 ath 100 a bes % TE dian ceeeeemeeeied 100 Bth 100 North & sth.-West. June, L&SNWM.& Ni. 170 457000! 100 | alt |Wel ington Grey & Br ~ sons ” a 
4000007| > t London, 5 %, 1st Preference| 4 snail | ' Canada "ist Mort, i 
> 7 tk'100 North British Con, Lien,,., ........- néaseeuccnnstee 7 % Bas, lst Mort, 82 ; 
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THE ECONOMIST. [Dec. 23, 1876. 


RAILWAYS. RAILWAYS. BRITISH MINES. 


FPoreien RaILwars __Forrren Rartway Osirc.TIows— Anutho-' 
rised Paid. Name. | Closing 
Izstie. | Pilces, 
2000 all Assheton, Limited........., 1 13 
10340 1 Devon Great Consols ...| 3 4p 
512) ... 73} East Basset, ‘‘Illogan’ ..,  .,, 
6144 2. | 2/14/6 East Caradon..ccceveee 3 1) 


dighest 


Name. 


Prive. | 


‘i 
z el. 
|‘ 


Antwerp and Rotter .....0-0. 194 83 | par Antwerp and Rotterdam.........3 % 
Bahia & San Frar< 80..L., g-7% | 19% | par Bucharest and Giurgevc, guar. 
Belgian Eastern Junctions... 2} by Danubian Principalities. 7 %|102 6000... 62 14/ East Wheal Grenville ... 
Bolivar, Limited  ....00--0..seeeeeeree 7 0 par Central Argentine scc.ce.seeseeeeeee 7 % | 100 1906) 2. | 4/9°O |East Lovell..cccccccccoscsess| ... 
Buenos Ayres, Gt. Southern, L.. 12 ove | ce 7 %\100 15000, ... | all Great Laxey, Limited.. | 19 
Do 6 % Debenture Stock ...... 112 | par Central Uruguay Monteviedo... 7 %| 92 18000 1 2/ Hingston Downs .........| 
61650 Stk. Do 7 % do 12 ee ee Charkoff-Azoff, gua.by Russia 6 %/ 79 9000 all |Marke Vallay.....cco-sees | 
35000 10 Buenos Ayres & Ensenada Port, ese | see (Charkow-Krementschg, guar... 6 %| 3 79 400000) 4 84 Mwyndy Iron Ore, Liv..| 
Limited, 7 % Preference shs. é 38 | par Dutch Indian, guaranteed 99 1120) ... (16/16/7 Providence,“UnyLelant | 
60000 20 Central Arg« ntine L., gua. 7 % 16 } : par Do 1869 %, 90 612) ... 1} South Caradon ..ccccccee 
17440, 60 Centra' Uruguay of Monteviedo 35 |par, Deo 1871 5%) 6123) .. 6/5/6 South Condurrow .. 
j 7 % guaranteed nanan 19 | 10 par E. Argentine, 1 Mt. Deben. 1834 7 6 496...  /44/3/2 ~outh Wheal Frances... 
8400 100 Coplapo = ‘ | 26 Eastern of France | 1 12000 all Tankerville, Limited......) 
128780 { 16 | all - vaburg & ‘WwW ite ps eo “ “Beri ip g 75 | 5 Great Luxembourg om 6000! ... 9 |Tin Croft.............. 
16 | Do Registered .....+..000 oo.) 153 j 25 | DO seccoceees . ‘ 15000 | all |Van, Limited... 
| 122000) 20 | all |Dutch-Rhenish .. 283 w [Havana and Matanza 7 57 6000... (3216/8 |West Basset . 
| 20 Do New  ccoses oa we eee 3: 3000! :.. | 12} |West Chiverton... 
25000) 20 1 Do do... cesses par Iquique and ta Noria Railway l 600). | 652 |Weat Seton ..........00. 
82000) 20 East Argentine, ‘Limited, g.7 % | | | Peru, Mort. Deben. Scrip .. ’e| 58 512 54 |Wheal Basset, “Redruth’’) 12} 17% 
17600) 40 |European Central Railway, Lim. eee | eee |Kursk Charkow Azow ....... eocee é 5179... |9/12/6|Wheal Grenville eoveve 1 It 


lst issue ove 00 | ... [100 [Matanzas and Sabanilla . oe 
112500) 20 | all |[Lemberg-Czern.-Jassy, Linaited, 30 100 |Mexican. Class A tine geses COLONIAL AND FOREIGN MINES. 
P 35006, 2 a.) jAlamillos,Limited ......,; 2 2} 


guaranteed 7%, lat& 2ndiss.| $} | 26 (100 Do B do 
60000} 1 | yall Almada & Tirito Consol.) i 


| 20 20 |Lima, Limited 33 coe | vee Do C do, 1874 ..csccoes oes 
T2801 20 | 20 |Metropolitan Rail of Constan- coo | oso | ese Moscow-Jroslaw, guar ‘by ‘Rus 

|” 70000) 1 (all Silver Mixing, Limited| 
20000) 20 A... oe 


tinople, Limited .orcorsrseees+| vee es | ov (Moskow-Koursk 

95000) 20 | all |Mexican, | imited ....... 1 | sxe | ee National Pisca to Yca.. coe 2 - eres 

26595) 20 | all [Namur & Liege,gua “By ‘the 4 § 100 'Nassjo Oscarshamm, 1 Mt. Scrip 20000) 10 7 \Cape Copper, Limited vl 
2100 5 all Colorado TerribleLode,L 
92945; 1 16s | SonPedro,Nrthdl Rey,L.' 


| 14f per annum... > Belgian 114; 2 7 20 Northern of France .... i 
10000) 20 | all Do gua6 % Pref} Governt. 25 2 224, Do (late Charleroi) . 
6000001100 100 |Nizam’s State Rail. (His High- 42 par North of Spain Priority... 27528) 10 all | Eberhardt &Aurora, Lim.! 
ness the) 6 % Guaran, Sc:ip 104 oon North-Western of Montevic leo, c 30000 10 | Flagstaff, Limited ....... 
2500] 10 ! all |Northern of 3. Ayres, Lim,, ord. l par Orleans and Rouen 25000) 2 all Fortuna, Limited .........| 
15000; 10 | all {| Do guar.7 % snieoall Mae 100 (Ottoman (Smyrna to Aidin)... 6 % 55000) 2 ali |Frontino & Bolivia Gld.L; 
6000/ 10 | 10} Do Deferred.......... ercosrseccnees 2 20 |Paris,L.,&M.(Fusion Ancienne) 3 %| 13} 27469, 10 | 9 General Mining Ass.,L., 
672301) Stk|100 { Do 6% Debentu re Stock k par| Do (Fusion Nouvel 3 % 33 68000) 1% | 1/3/0 | Kapunda, Limited.........| 
11260] 10 | all !Norw egis an Trunk Preference...) .. 100 |Provincial Urel-Vitebsk, guar. 5 % 20000) 6 6 Last Chance Silver Ming| 
47500; 20 | all |Ottoman (Smyrna to Aidin).... 2 100 |Recife & San Francisco i= | of Utah, Limited ......! 
76000] 20 | 20 | Provincial Orel-Vitespk, guar.5% ‘ 160 ( ; %| » 16000 Linares, Limited ........./ 
1200000//Stk.|100 Recife & San Francisco, Li, g.7%! 87 ‘ par Royal S ardinian, A. : aa. 16500 London & California, L,| 
61600; 20 | 20 Riga and Dunaburg..........0. 5 x OP) US cesssasaeiiion = » 66000 New Quebrada, Limited.. 
60000} 10 | 10 Royal Sardinian..... - r 5... |par Royal Sw edish vee 5%! &E 50000 Panulcillo Copper, Lim.) 
40000; 10 | 10 Do Preference .. - | see | ee Sagua La Grandic,, - ' 5 10000 |(Pontgiband Silver Lead 
92000' 6 all Royal Swedish.... coos 1 | ee San Paulo, 1577.. ‘ Mining and Smelting.. 
38000! 4/all| Do7 % we on 1 eur Leen 4. ee aa % 1033 | 100000 Port Phillip, Limited . 
$1000 20 | all Sambre ard } . ; 0) 3 par San Paulo & Riode Jane ro, guar, 95} 44000 Richmond Con. Ming, L. 
20000 10 :all| Do5} @ Preference .......... 2 | par Smyrna and Cassaba, Limited. 8 %)100 | 218100 Rio Tinto, Limited, 5 % 
100000 20 all /San Paulo, Limited, gua. 7 %.. 292; ; 20 |S. Austrian na Upper Itali: in. ¢ ‘ 30000 Russia Copper, Limited.. 
2060002 Stk. all | — 54 % Debenture Stock ay : 3 par Do 1871 ‘3 6! 9 } 120000 Scottish Australian, Lim. 
20708 20 , 20 ‘Smyrna and Cassaba, Limited...) { 20 Southern of France 3 ¢ 134 80000 | Do New 
7600 20 2 | ‘Do 7% Preference ial an : 20 South Italian... omen T i 97500 | |Sierra ButtesGold Minig 
750000 20 | all |South Austrian £Upper Italian...) 6 37 | par |Swedish Central, ’ im., ist Mort : } | Limited, Ordinary .., 
134000 20 | al] |Southern of France } 30 } 1 ae Do Scrip, all pa « 53%] 0 253000) S St John del Rey, Lim. 32¢ 
16430 10 all Swedish Central, Limited .. ove vee | ove |Pambotf-Kozloil, guaranteed... 6 9 | 6 15000 Sweetland Creek Gid., L. 
45000 20 } : 2 | par | Varn: 3° 2 43174 3 |United Mexican, Lim. 
26757; 8% ail West Flanders... semsmesconn O | 29197 ipar| De... 2 6 %| 24} 10000 | Vancouver Coal, Limited 
14000, 10 all! Lo 6}% Prefe ONCE ncove ecccees| 10 20 20 |Western. & N. est.of | e383 %/| 13} 75000 |York Peninsula.Limited 
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: } j SOPrPTrSe 
Revenue past Half-year. Dividend per cert. necne rs. 
W ork- Interest ee Merchn-, 
Gross ing Ex- Rents, Name of Railway. | Week Passen-| dise, | mo+9) | 
Re- | penses, _~ Ist half/2Znd half lst half " | ge - jeaineris,| ww | —_—— 
| Taxes, Prefer- we ” | - | | en ing parcels,| cattle eceipts » | =e | so" 
| ceipts. |& Duty.| ences. | 1875. | 1875. | 1876. | = 7 tat | 1876. | 1875. | 1876. 1876, 
——— ee | —__——— eo > --—- j 
& | & £ £ |£ed/£ed £5 d| 876 | £ | £ | & | £/| €£ 
753954 24187) 18108 ove ove os Belfast and County Down... Dec, 15 445 | 310 755 2) 25246 25006 
1627059 | 93592) 61665) 21620) 3 10 9 15 5 Belfast & Nortnern Counties 15 1285 2164 3449 | 3414) 25 96000 95642 
32309163 1395693) 669504) 463455 12 3 2.6 |*Caledonian..........cocccccocceess 17) 13877 | 41054 | 64531 | 54126 1147425, 1158837; 7424) 739 
2016226 | 115986| 63133) 60590 10 : Dublin, Wicklow, ‘and Wexfd a eve 3813 | 3281; 31)... ove 122 | 122 
4834476 | 231056) 104370, 79372 : FUrneSS ..cece-es000 eoceccccccccccesoe 17 llgl 6654 | 7840 8643 ; 211924) 214950; 192 | 102 
9163671 | 486296) 260026 127173 *Glasgow and South-Western ae ee =| 19142] 17019 30|  4u0602! 367705 317%) 315% | 
763180 |1289303) 738958) 557348 Great Eavtern........+. ve 17! 20098 | 24943 | 45041 | 43391 9 1246415, 1200211, 7645] 7644 
26289618 (1389484) 804999 413506 Great Northern .... 17, 19091 34675 | 63799 | 63722 1483633} 1452397 555 | 623 
Great Northern (ireland) ...... 15) 8557 6032 | 11359 10953 | 3 285903) 275967, 388 | 388 


Aggregate 
Receipts of 
Half-year. 


Miles 
open in 


Capital | 
Expended 
ex Leased | 

Lines, 


affic per mile 
per week. 


6073401 | 281632) 144118, 59213 
*Great North of scotland lé' 1613 2812 4125 4806 | 109248) 105999 2703) 2703} 


$644234 | 158965) 65710) 60939 
GtSouthern & Western irish) 15 5501 | 
|*Great Western .cc.ccccoesesceeee 17, 53082 


6312112 | 353510) 195266, 39994 
|Lancashire and Yorkshire ... 17, 21947 
London & North-Westera, &c. 17) 67617 


7561 13062 | 13262 oes eco a 445 


} 
} 75544 | 128586 27636 i 2650926 2657391 2055 2003 | 
| §0575 72522 69478 1775914 1766310 44:3 431 | 
} 119859 | 177676 | 174189 4357349) 4364596 261351611 
London, Brighton & 8. Coast 16, 19620 9875 29495 28370 915034) 906141 3793) 3763 
| 
| 


62381544 34796 | 1827874 1401816 
28799208 |1724272| 957735, 361637 
66830798 | 4410928) 2497032 2447132 
18641730 | 790466] 3957%8) 294078 
19748656 (1050855, 577361) 28/386 
22024853 | 419082) 282 $3) 256634) 
807779 | 40822) 37224, 51"5 
21291004 | 8204 10) 446740 380777 
796112 | 65808) 26372 1877 
8176639 | 256607) 96560) 9678 | 
631360 12962) 6695) 6312 | nee St John’s Wood .... om ose 44 466 | ¢ 10150) T0603! l 
6502630 | 149248) 68696) 80743 | Metropolitan District oi eco 5472 5311 | 663; 121336 117521) 8 
67196164 |29469¢€5/1628855) 867752 SS Sea - } 2958 81111 | 110639 | 113219 | 204) 2909619, 282823110654 9759 | 
410621: | 224865) 129931) 45846 Midland Great Western (irish) 5} 3237 6608 9845 $939 | 28) 233645| 232465! 348 | 348 
24239534 |1064985| 564309) 419438) |*North British........0.s000+ | 7) 32045 30344 42389 39652 43} 933740) 911507! 870 | 870 
2563150 |3142245'1716783) 743483 | North-Eastern... > wel | 25855 92093 | 117753 | 119128 | 82} 3033226) 3079255 142 “ery 
8753697 | 194505) 90001) 43520) [North LOrdOn.......cercsceseesee| | 4857 2500 7367 | 6977 | 614; 177368, 170625) 12 


7610821 | 309383 178150) 107252 | si. Statfordshire—Rail way .. 9301 | “10613 | 51)) 997156 991572 q is 
1240839 | 62045] 26114, 27733! 


ee eee cove ° 1617} gl: | 12/5") nt 118 
(Rhymney ........ — } 2901 2°34 | 53) 567946 57693! 36% 
29684959 | 898938] 466937) 293798 
2120724 | 263129) 129785) 44433 


1946187 | 7613) 45364) 34921 


CWC NK wOKeOnrwnwuw 
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14686 | 34713 | 33308 3, 989008, 935106 646) 623 
London, Chatham, and Dover 11760 4515 16265 165961 539041; 631134 — 1634 | 
London, Tilbury, & Southend 630 | 446 1136 1029 5| 49187) 48162 

)Manch., Sheffield, & Lncinsh.! 7) 7448 28792 36240 36108 d 785986 805324 

Maryport and Carlisle .........| a3 1993 2445 2740 5 54283 -55000; $3 
Metropolitan ........e00» am eee 10026 95u9 7 229358 23260) 


London and South-Western... 20027 


ce 
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South-Eastern | 21488 31348 | 30826 | 89} 949214 967795! 350 

Le of. pee “ee 8226 8845 | 122) 217033 224434) 67 

10 0 pen and Limerick...... 1041 2842 | 2769 | 9 woe | 1413 
} i 
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COLONIAL AND FOREIGN. eon 


ea ~ |Week; Receipts. | Total receipts. , Week Receipts. | Total receipts Week, Receipts. | Lovai recey,ts 
Name. endng| 1876 | 1875 | 1876 | 1875 Name. endng) 1876 | | 1875 | 1876 | 1875 | endng; 1876 | 1875 | 1876 | 1875 


| 


Behia&S.Francisce Nov 4 306| 821, 13663, 13386 * Gt. West. of Canada Dec.15) 12329) 16573 Scinde ...000..c.00ee+ |Septs0 8573, 6594 oe 
Bombay, B., & C. 1. 11; 13398) 13261 127080 | 132813 | Madras ................Oct.28, 14661} 9634 ... , Indus §, Flotilla! 86, 1882) 2521 oe 
Detroit Milwaukee! 30) 3544) 3615 «ve New South Wales.. Sept 2) 13762) 17195 418i81| 361521 Smyrna & Cassaba Dee. 3 2910, 27650) 51793| 49268 
East Indian . - 18) 63654| 54036 970336" 786573 | N. of Buenos Ayres Oct. 29 733 930 45793| 49561 | Sth. Austrian line, l 63491 §9360'3050044 3070631 
Jubbulpore | 18) 5929) 4226, 64770; 44600 | Northern of France Nov24| 87271) 83690\3857285|3909747 Upper Italy...... 1, 83266) 80988 1795409) 1724571 
Eastern Bengal .. “oct 28} 6833) 6262, ws eae Ottoman ......... | 26} 2073) 2621) 43196| 46135 | South Indian ......|Oct.21| 3624) 2394) 58959) 31322 
G, Trunk of Canada Dec.t6! 32400) 3990C _— ooo Paris and Orleans..' 24 81085) 79239 3712108|3623 3758 Southern of France| Nov24) 399/56 35958 1738539) 1757918 
Gt. IndianPeainsula Oct: 23} 60000) 31030 425870) 391282 Paris and Mediter..| 24 216741 ere ; cecaee W.&N.-W. es 2 —_ 47542: 2553136 |2 2470108 


: ——— 
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* The aggregme is sechene’ in these cases for the half-year beginning Ist August. 
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\[ERIDIONAL, RAILWAYS OF 
ITALY. 
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799,201 to 799,300 100 obligatic ons. | (‘EN TRA L PACIF IC R: ATLROAD 
$33,801 833,9°0 100 (California and Oregon Division). 
846,601 846,600 100 — Messrs Speyer Brothers hereby give notice, they are 
- 519 \ os are >AY the COUPON. due anuary, 187 
EIGHTH DRAWING of SHARES for redemption, 851,101 851,200 100 repared to PAY the COU PON, duc ist January 1877, 
7 k place the 15th December, 1876 954,901 855,000 100 ess income tax, on the above Bonds, issued by them, at 
Caen eee pee ee one #66,401 866,500 100 their Office, on and after that date. 
872,401 872,500 100 — The Coupons must be left three clear days for exami- 
The shares bearing the following numbers will 915,001 915,100 100 , nation, 
be PAID OFF at the rate of 600 lire from the Ist 947,701 947,800 100 a y 1 Angel court, London, E.C.. 21st December, 1876. 
January, and must bear all the coupons falling due 977.501 977,60 100 sm : ae 
after aes date. Propricto's of the shares a 1,003,801 1,003,849 49 ) A a , IMOR EK A N D PO TOMAG 
receive a dividend shave (“ action de jouissance ") » in 1,031,091 1,081,100 100 — d ) RAILROAD TUNNEL BONDS, 
conformity with Ait. 54 of the Company *s Statutes, 1.097.901 1,093,000 100 _ i 
TITLES OF ONE SHARE, eee an Guaranteel by the Pennsylvania Railroad Company 
oon 7 S os 1,249 obligations. and the Northern Central Ralway Company, 
Nombers of the Shares. i SERIES S . 
_ ee ome - a _ Nos. 1,174,501 to 1,174,600 100 obligations. Messrs Speyer Brothers hereby give notice. they are 
; TITLES OF FIVE SHARES. 1,214,201 1,214,200 100 prepared to PAY the COUPON, due Ist January, 1877, 
Numbers of the : 4,22 9, 101 100 less income tax, on the above Bonds, at their Office, on 
Titles. | Numbers of the Shares. 3,240,001 100—i- and after that date. 
503 from 12511 to 13615 1,25 1,901 100 The Coupons must be left three clear days for exami- 
504 12616 12520 1,272,552 49 nation. 
6691 43451 43455 1,314,601 100 - } 1 Angel court, London, E.C.. 21st December, 1876. 
6692 43456 43460 1,316,601 .: 316,700 300 denne 7 ¥ ee 
6995 44971 — { 1,433,201 1,438,300 100 EW YORK CENTRAL AND 
6998 44976 41980 1,467,°01 1,467,600 109 — 4 HUDSON RIVER RAILROAD COMPANY. 
8535 62925 1,480,901 1,481,000 100 - Notice is hereby given, that the Coupons of the 
8586 52930 1,486,601 1,486,700 100 | Sterling Bonds of the above Company, dne January 1, | 
9597 o7as oe 1,487,701 1,457,800 100 1877, will be PAID on and after that date, on presen- 
098 956 5799 eee Sy tation at the Union Bank of London, 2 Princes street, 
TITLES OF TEN SHARES, aueses © 1,249 obligaticus. Mansion House, London, E.C, 
, , RIES T. Coupons, accompanied by a list of hers, both 
Numbers of the 2 , ot Aree pons, accompanied by a |] f numbers, bot 
Titles, Numbers of the Shares. Nos. 1,507,801 to 1,507,9' 0 100 obligations. arranged in consecutive order, must be left tor examima- 
255 from to 62550 oo 601 1,516,700 100 tion for three clear days prior to payment. 
= 1,523,100 100 = 
ao com> 525,23 1/525,259 29 VANTON ' ANY ? 
1556 135 25291 1,625,259 20 ‘ANTON COMPANY _ OF 
non ate | on 201 17569300 100 ) PALTIMORE 6 PER CENT. GOLD BONDs. 
645 ok a. a pre The tsividend on these Bonds, due Ist January, 1877 
8 6 3649 662,601 662, 100 ; — m © JaNUar) ‘ty 
aaa ne a 1,062,60 1,083,700 ar ee will be PAID on that or any succeeling day, between 
3985 v9 — ‘ : the hours of Ten and Two, at the Counting-house of 
= . ‘oxXER 629 obligations } § an = ing f f 
: ss THE DIREC TION GENERAL. SERIES 7. Messrs Brown, Shipley, and Co., Founder's Court, Loth- 
Florence, 15th December, 1876. Nos, 1,708,301 to 1,708,400 100 obligatio bury, E.C., where lists may be obtained. Coupons must 
* 1706 any 7 } ; be left two c tays for examination. 
Lists of the shares previously drawn and not yet arene ee = - e left two clear days for examination 
resented for reimbursement, mav be consulted at the 1,779,680 779,700 10 a rh r r 71) ' 
Fentral Offices, and at the Offices of the Bankers, 1,818,401 1,818,5'0 100 W [LLMINGTON AND WELDON j 
agents for the Coo pany. 1,914,501 1,914,600 100 RAILROAD COMPANY's BONDS. 
- cor ee a : The Dividend on these Bonds, due 1st Jan y 
Ta 929, 4 929,53 K willl PalDenen or any succeeding « ay, betwe the 
rm nl ml wad, wad, Lhe J i that or ay, between the 
O U | i O I A U S | R I A roe . h ws of Ten and Two, at th » ming-house of Messrs | 
RAILWAY COMPANY. ee a a obligations Brown, Shipley, and Co., Founder's court, Le thbury, 
& The Board of Directors inform share and bondholders SER IE i . E.C., where lists may be obtained. Coupons must be 
that the 405 shares and 11,359 Three per Cent. Bonds Nos, 2, 24,81 1 100 obligations left two clear days for examination. 
| (obligations), of which the numbers are given below, 2,15 701 100 
were DRAWN for redemption, in a public sitting at : 100 . 
Viesna oa ihe Lith December, 876 :— . 100 —_ Ih N NS sY L V A N I A R A I LR¢ JA D 
| : SHARES. 100 SIX PER CENT. GENERAL MORTGAGE 
Nos, 115,801 to 115,400 100 shares, 100 - STERLING BONDS. 
358,991 358,995 5 100 The COUPONS, due on the Ist January next, 
263° 363,400 100 _ { :00 on the Pennsylvania Railroad Six per Cent. 
9 624.700 100 is 2 10) — General Mortgage Sterling Bonds, negotiated through 
699,201 694,300 100 _ 2,469,501 100 - 1 the London, Asiatic, and American Company, Limited 
; 2,505,501 2t — (T. Wiggin and Co.), will be PAID on the lst January 
405 shares. 2,582,301 100 _— or any succeeding day, between the hours of 10 and 
BONDS (Obligations) THREE PER CENT. 2,630,401 2,630,500 100 2, at the London Joint Stock Bank, 5 Princcs street, 
~ SERIES A. 2,672,701 2,672,800 100 Bank, E.C., where tne customary lists may be obtained, 
Nos. 5,435 to 5,500 66 obligations. 2,689,201 2,680,300 100 ihe Coupons must be left three clear days for exami- 
43, 01 43,60) LO 2,708,701 2,702,800 100 nation. 
64,201 64,300 100 — The London Joint Stock Bank, 
88,601 88,700 100 — 1,524 obligation 5 Princes street, Kank, i¢on, E.C. 
120,301 120,400 LO _— SERIES V 
152.201 152,300 100 _ Nos. 2,7 ao to a om on obligations. PEN YN SY L, V A NL RA LL ROAD 
am pops Sent te SIX PER CEN’. STERLING CONSOLIDATED } 
/ 566 obligations. 2,529,01 1 2,829,100 100 MORTGAGE SINKIN: } FUND BO Ds. 
SERIES C 2,894,701 394,800 100 ; 
: Sand ER nS CU. ee “st 3529] eee Che COUPONS, due Ist January , on the above- 
Nos. 6,343 to 6,4 0 53 obligations, Sa ae 2,025 228 8 named Bonds, negotiated through the. a on, Asiatic, 
42,001 42,100 100 = “a :; and American Company, Limited, w ll be PAID on that 
Psi 8 3 ; Js OdDLFa yr any suce eding ay, betwee he re f 
158 obligations. SERIES F. ns, Age ptr page stag Mee i, Minas 2m 
-ERIES O : Nos. 2,990,101 te 2,990,200 100 obligst 2, at the London Joint Stock Bank, 5 Princes street, 
SERIES ( a Nos. 2,000) ) a eae Cong ! Bank, E.C., where the cust mary lists may be obtained. 
Nos. 6.201 to 36,300 100 obligations. 3,01: Ol @ 3,01: aa _ ihe Coupons must be left four clear days for examina- 
83,501 83,400 100 3,034,601 3,034,700 100 tion 
105,501 105,600 100 - al or The Transfer Books for the Registered Bonds will 
135,201 13-,300 100 . i 3,147 401 3.147,000 10 ~ be CLOSED from the 15th instant to the Ist proxime 
164,701 164,800 oo " Kiee aolhnes inclusive; the Coupons of such Registered Bonds 
1b2,c02 182,700 10K tg SERIES M . = ” must be presented with separate lists, and will be PAID 
"ii oaths Nos. 3,150,801 to 3.150.990 100 only by Cheque to the order of ti -gisered Holders, 
600 obligations, NOB. Vy ov,5 > oy vo or their duly appointed representat.ves, 
SERIES K. 3,195,408 = 3,195,500 97 The London Joint Stock Bank, 
Nos. 39,201 to 39,300 100 obligations. 3,247,501 3,247,508 3 id 5 Princes street, Bank, London. E.C 
40,401 40,500 100 = 
16,901 47,000 100 -- 205 o , TLD TO tRT mH y 
116,501 116, gu0 100 SERIES P. Al [ ER, N i \W ZA LAND, 
125,401 100 Nos. 5,171 to 5,200 30 obligations, a HARBOUR BOARD LOA £75,000 
130,001 130,100 100 14,201 14,600 100 The Bank of Australssis, as age tu the NAPIER 
186,964 166,000 37 30,301 30,400 100 HARBOUR rOARD will PAY the HALF-YEARLY 
175,101 175.200 100 61, 01 61,10 100 — INTEREST, due Ist January, 1877, on the above Loan, 
182,501 182,600 100 71,801 71, 700 100 — on and after that date, at their office, No. 4 Thread- 
193,801 193,900 100 77,401 77,500 100 - 1 ne dle street, between the hours of 11 and 2 o'clock, 
—— 110,401 110,500 100 ~ Cou! ons must be left for examin«tion two clear 
937 obligations, - days before peyment, and forms of specification can be 
SERIES H, ; 7 ; 630 obliga had on application JOHN BADLOCK, Secretary. 
Nos. 10.401 to 10,500 100 obligations e ‘ Total, 11,359 obli gations. : | Lank of Australasia, 4 Thre edle street, 
18,801 1n,900 LO he reimbursement of the shares, at the rate of 500f, } itth December, 1874. 
92,601 92,700 300 and the delivery of the dividend shares (actions «de | _ a 
4 a7 . since 4L BE F FECTED tro he Ist J ; rly ;’ F - 2] r y 
cance eae ae a HE AYLESBURY DAIRY 
<2 257 Mid rPANY 
200,001 200,100 100 The bonds will he PAID OFF at the rate of 500f, Nae Cree Gee. 
ery ' ead . oa on ca 2 atl The directors of the Ay!es' ury Da ry Company (Limi- 
228,901 229,000 100 from the following dates:—(1) The Oblig a I | indy nee emeved 45. winches APO CA TCG tar aaae 
£34,701 234.80 100 the Series (X exc epte 1), onthe 2nd Janua y, 1877; (2) ted), e re prepared o rec ive APi iL a ‘ lor such | 
a - a : . a a 2 SHARES of the present issue o 0, OO s es of £1 
250,501 250,600 100 Those of the Series X, on the Ist April, 1377. Senin Cael aan ‘ aeceel ied machaaien sai 
27 279,200 100 They will be paid-off at the undermentioned places :— | ©*°D, #8 may remain unallotte! to existing shareholders, 
279,101 — i MM. Rothschild f Applications for shares should be seut in ou or before 
ome -aris— de Rothschild fréres: ae wer ety es a 
7 ; i i} > Galline an > and MM Veuve Vednesiay, December the 27ti, on which day the 
SERIES I 937 obligations, —_ os 1 - - 1 ag i Cie.; and MM, Veuve Dire: tore will proceed to the al:otinent of the shares. 
a = a ae ET a es oe A P Further particulars, and forms ‘or application for 
to $25,800 200 obligations. : On all th a ove titl 3, interest will ceas the shares, may le obtained fron the Secretary of the 
327,/00 100 date fixed for the reimbursement. : ? : : 
pat a . Vienna, 15th December, 1876 Aylesbury Dairy Company (Limited), No. 31 St 
977359 pong = es en eo ene ewe Petersburgh place, Kbayswater, W 
377.352 of 454 : 7 > Tr Wy .@ ) . — 
422,701 12°,300 100 — O BE LET, A DESIRABLE ; 
414,901 415,000 100 - asni-detached VILLA RESIDENCE, on the } ‘Op ‘ rIWinecy 
626,901 527.00 100 Vrisva Park Estate, Torrington Park, Finchley, ina j a ( SEI H ( x ! a LO I I ¥ 
568,901 569,000 100 -- | ioeaii¢y ansurpassed for extensive views and splendid 
572,201 572,300 100 seeners, and notedly healthy, and approached from a oN 4 TN y iN ‘ 
588,701 588,800 100 carriace drive. Gas and water laid on, and an abundant s 1, d e 
$615,601 614,600 100 prevision for soft water supply and a comprehensive 
665,401 664,500 100 system of drainage.—Further particulars of Wim. Stone ; a . 
608,101 634,200 100 Esq., 9 Junction road, Holloway; and Messrs Geo 8OLD BY ALL STATIONERS THROUGH- 
00 —— i — mo ag Sons, Surveyors, 62 Chancery lane, and OUT THE WOKLD. 
. obligations. tighgate, 
—— SE amen panne — - NS nr 
rr — eee oe ge TEER, rene a ome ne a ee —~ 
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ANK OF CALIFORNIA.—THE 
ORIENTAL BANK CORPORATION are prepared 
to issue Drafts at sight on the Bank of California, San 
Francisco, the terms for which may be ascertained at 
their Office. 
Threadneedle street, 1875. oer 


BAX’ of NEW SOUTH WALES. 
Established in 1817. 
Loxpow Orrice—64 Old Broad street. 


Capital .....++++ 
Reserve fund 


Grants Letters of Credits and Bills upon the branches 
in the Australian and New Zealand Colonies, and pur- 
chases or forwards Bills for Collection. _ ae 


7 . lee " 
HE STANDARD BANK OF 
BRITISH SOUTH AFRICA (Limited). 

10 Clement's lane, Lombard street, London, E.C. 
(Bankers to the Government of the Cape of Good Hope). 
Subscribed capital, £2,400,0°0 Paid-uo capital, 
£600,000. Reserve fund, £150,900. 

This Bank grants Drafts on the principal towns in 
the Cape Colony, the Diamond Fields and Natal, and 
transacts every description of Banking Business con- 
nected with South Africa, on the most favourable 
terms. 

Interest at the rate of £5 per cent. per annum allowed 


on deposits of 12 months and longer. 
APE COMMERCIAL BANK, 
CAPE TOWN, SOUTH AFRICA. 

This Bank transacts banking business of every des- 
cription, with all the principal towns in the South 
African Colonies, th Orange Free S.ate,and the Trans- 
vaal Republic. 

Interest allowed on fixed deposits and current accounts. 

Lonpon AGENCY: 

London and County Bank, 2] Lombard street, E.C. 
Brancnes In THE TRANSVAAL REPUBLIC: 
Pretoria, Potchefstroom, and New Caledonia Goldfields, 

By order of the Board, 
TOBIAS MOSTERT, Cashier. 

No. 19 Adderley street, Cape Town. 


7 T ~y ‘ 
THE LONDON AND SOUTH 

AFRICAN BANK. 

Incorporated by Royal Charter, 1860. 
Paid-up capital, £400,000. 

BRANCHES 
Port Elizabeth, | Cape Town. 
Grahamstown. | D'Urban (Natal). 


Letters of Credit and Drafts issued on the above- 
named branches. 

Bills negotiated and sent 
banking business transacted. 

Interest at the rate of five per cent. per annum (pay- 
able hali-yearly) allowed on deposits fixed for 12 months 
or longer periods.—By order of the Court, 

WILLIAM R. FRY, Secretary. 
Head Office, 10 King William street, 
London, E.C. 


. TL mn 

HE AGRA BANK (LIMITED). 

EsTaBLISHED IN 1833,—CapiTaL, £1,000,000. 
Hap Orrice—Nicholas lane, Lombard street, London 
BrancueEs in Edi: burgh, Calcutta, Bombay, Madras, 
Kurrachee, Agra, Lahore, Shanghai. 

Current Accounts are kept at the Head Office on the 
terms customary with London Bankers, and interest 
allowed when the credit balance does not fill below 
£10. 

Drpostts received for fixed periods on the following 
terms, viz. :— 

At 5 per cent. per annum, subject to 12 months 
notice of withdrawal. 

For shorter periods deposits will be received on 
terms to be agreed upon. 

Brits issued at the current exchange of the day on 
any of the Branches of the Bank free of extra charge, 
and approved bills purchased or sent for collection, 

SaLes AND Purcuases effected in British and Foreign 
securities, in East India stock and loans, and the safe 
custody of the same undertaken. 

Interest drawn, and army, navy, and civil pay and 
pensions realised. 

Every other description of banking business and 
money agency, British and Indian, transacted. 

J. THOMSON, Chairman. 
Capital, 5,000,000 dollars. All paid up. 
Reserve Fund, 200,000 dollars. 


Court or Dirgcrors AND Heap Orricg In HonG Kona. 


for collection, and all 


ONG KONG AND SHANGHAI 


BANKING CORPORATION. 


LONDON COMMITTER. 
Albert Deacon, Esq., of Messrs E. and A. Deacon, 
E. F. Puncanson, Esq., of Messrs T. A. Gibb and Co. 
A. H. Phillpotts, Esq., Carshalton, Surrey. 
ManaGer—David McLean, 31 L mbard street, E.C. 
Bankers—London and County Bank. 


BRANCHES AND AGENCIES. 


Hong Kong. Hankow. Saigon. 
Shanghai. Yokohama, Singapore. 
Foochow, Hiogo. Bombay. 
Ningpo. Manila. Calcutta. 





The Corporation grant Drafts upon and ne ‘otiate or 
collect Bills at any of the Branches or Agencies; also 
receive Deposits for fixed periods, at rates varying with 
the period of dep »sit. 

The Corporation issues Letters of Credit, negotiable 
in the pri cipal cities of Europe, Asia, and America, for 
the use of travellers. 

They open Current Accounts for the convenien:e of 
constituents returning f om China, Japan, and India. 

They also undertake the Agency of constituents con- 
nected with the East, and receive for safe cu tody Indian 
and other Government Securities, drawing Interest and 
Dividends on the same as they fall due. 

Dividends are payable in London in April and October 
on receipt of the aavice of meeting in Hong Kong, held 
in February and August. 


nr a ES 


THE ECONOMIST. 
COLONIAL BANK OF 


THE 
NEW ZEALAND. 


Incorporated by Act of the General Assembly, 1874. 


Capital, 22,000,000 ; Subscribed Capital, £828,165 ; Paid- 
up, £323,000; Reserve Fund, £7,500. 


Number of Proprietors, 2,487. 
Loyponw Orrice—No. 13 Moorgate street, E.C. 





DRAFTS iesued on the Branches in the principal 
Towns and other places in New Zealand. Bills nego- 
tiated and collected, and other Banking business trans- 
acted with the Colony. 


DEPOSITS received for fixed periods at liberal rates 
of interest, which may be learned on anplication. 
Wa. YOUNG, pro Manager. 
13 Moorgate street, E.C. 


HE NATIONAL BANK OF 
AUSTRALASIA, 


Incorporated by Acts of the Legislature of Victoria 
South Australia, and Western Australia. 


Capital, £1,000,000. Paid-up, £750,000, 
Reserve fund, £250,000. 


LETTERS of CREDIT and DRAFTS granted on 
the Head Office at Melbourne and the following 
branches :— 

In Vict rta.—Bacckus Marsh, Bairnsdale, Ballaarat 
Blackwood, Buningong, Casterton, Clunes, Colac, Cole- 
raine, Collingwood, Dookie South, Emerald Hill, Euroa, 
Footscray, Geelong, Hamilton, Horsham, Koroit, 
Kyneton, Learmonth, Longerenong, Macarthur, Maffra, 
Northcote, Penshurst, Prahran, Richmond, Romsey, Sale, 
Sandburst, Sandridge, Scarsdale, Stratford, Taradale, 
Violet Town, Warrnambool. 

In SoutH AusTRALIA.— Aberdeen Adelaide, Angaston, 
Auburn, Clare, Crystal Brook, Edithburgh, Gawler, 
George Town, Hindmarsh, James Town, Kadina, 
Kapunda, Kooringa, Laura, Mallala, Moonta, Mount 
Barker, Mount Gambier, Narracoorte, North Adelaide, 
Norwood, Nuriootpa, Penola, Port Adelaide, Port 
Augusta, Port Pirie, Port Wakefield, Red Hill, Riverton, 
Saddleworth, Stansbury, Strathalbyn, Truro, Wallaroo, 
Weaners Fiat, and Wil'unga 

In Western AusTRaLia.—Perth, Freemantle, Albany 





Approved Bills negotiated, or sent for collection, and 
all other banking business with the Australian Colonies 
transacted. T. M. HARRINGTON, Manager. 

149 Leadenhall street E.C 


\oscow DISCOUNT BANK 
MOSCOW. 


BALANCE per 1/13 December, 1876. 


ASSETS. 
Cash it hand....cccceccesseesecenseerees eecocesenes 


Rblis. epks 
380,177 39 
Cash at Banker.......sccscscecseserseerseseeses 1,880,000 00 
Bills discounted :— Rblis. cpks. 
(a) Bills with 
endorsements 





several 

8,601,165 93 
(b) Bills with one signa- 
ture against addi- 
tional 


security in 


stocks and shares... 1,615,190 00 












-_ 10,216,355 93 
Advances on securities........ eoeeccecesccess + 6,272,550 87 
Bullion account .........++. - eovcesesces: eee 84,68 26 

Government and other stock bearing 
IMCOrOSt .cccccccccecee.cocccccccccscscce eccevece ee 605,251 67 
Foreign bills ..... peonsecscccoes: evcvcceccoosoccce 819,207 24 
Foreign ACCOUNLS scoscceve..sseesssccesceseeeee 971,906 56 
Bills unpaid.......... eececcoeccocces eoceeseeee seve 209,606 7 
Advances due : _— 43,780 00 
Mercantile expenses to date .....0....00 oe 143,964 32 
Furniture and fixtures .......... worecscsoveces 63,138 24 
Sundry debtors ..... wevecvesees eoecceeeces soeeee 87,888 56 
21,778,507 11 

LIABILITIES. 

Rols. cpks, 
Capital paid up.. eee + 3,000,000 00 
Reserved fund ..cccocccrscsesssrssecseccesseseeees 135,904 87 


Deposits:— Rbls. cpks. 


(a) In current accounts 5,460,579 38 


(b) At call and short 

NOLICE ...0006 escoesee 1,299,420 89 
(c) For fixed periods ... 9,821,659 50 
(ad) Customs’ receipts ... 246,460 00 








16,828,019 77 
Special account with State Bank against 


BECUTILIES .....0000. wocrvecececccoeccecoose — 500 00 
Bills re-discounted .........ceesee-ssseeveseeeses 2,162 68 
Unclaimed dividend .....0...sececeressecseeees 3,519 00 






Interest on deposits oe 263,012 72 


Interest, Commission, KC...+..0600.00000008008 1,002,500 62 


Bandry creditors.......ccccvccescesessocccesceces 2,887 55 





21,778,507 11 


| ONDON 
4 BANK. 


Notice is hereby given, that the ANNUAL GENERAL 
MEETING of this Bank wil! be held at the Head Office 
in Lothbury,on WEDNESDAY, he 17th day of Jan 
next, at ONE o'clock preci-ely, to declare a Dividend, 
and to elect three Directors in the place ot Bonamy 
Dobree, Esq., Alexander Gillespie. Esq., and Sir John 
Rose, Bart., K.C.M.G, who retire by rotation, bat 
being eligible, offer themselves for re-+ lection. s 
T. P. SHIPP, Secretary, 


AND WESTMINSTER 


29h November, 1876. 

The Transfer Books of the Company will be Cloved to 
prepare for the dividend, on the 1st January next, and 
will re-open on the 4th January. 

Proprietors registered in the books of the Company 
on the 30th December, will | e entitled to the dividend for 
the current half-year on the number of shares then 
standing in their respective names. 


TL” Yr ‘ 

BANK OF SOUTH AUSTRALIA, 
) Incorporated by Royal Charter, 1847. 
DRAFTS ISSUED upon Adelaide and the principal 

towns in South Australia. Bills negotiated and col- 

lected. Money received on deposit. For terms, apply 

at the Offices, 54 Old Broad street, E.C. 


WILLIAM PORDY, General Manager. 
Y T ‘ 
[O*® DON CHARTERED BANK 
OF AUSTRALIA. 
(Incorporated by Royal Charter.) 
Paid-up Capital, One Million. 

Letters of Credit and Drafts granted on the Bank's 
Branches in Victoria and New South Wales. Bills 
negotiated and collected. Deposits for fixed periods 
accepted at agreed rates of interest. 

Apply at the London Office, 88 Cannon street, E.C. 

WILLIAM MARTIN YOUNG, Secretary. 
7 y 
NTA L 


() RIE BANK 
CORPORATION. 


Incorporated by Royal Charter, 30th August, 1851. 
Paid-up Capital, £1,500,000. Reserved Funds, £560,000 
Court or DrrEecrors. 
CHarrman—George Arbuthnot, Fsq. 
Deruty-CHarrmMan —Sir Wm. J. W. Baynes, Bart. 
Major-Gen.H. Pelham Burn | Duncan James Kay, Esq. 
James Campbell, Esq | Lestock Robert Reid, Esq. 
John Samuel Collmann, Esq | W. Walkinshaw, Esq. 

Cuis¥ MansGer---Patrick Campbell, Esq. 
Sus-Mawacer—William Lamond, Esq. 
BANKERS. 
Bank of England, Union Bank of London, 
Bank of Scotland, London. 





The Corporation gront ‘rafts, and negotiate or 
collect Bills payable at Bombay, Calcutta, C lombo, 
Foochow, Hiogo, Hongkong, Kandy, Madras, Mauritius, 
Melbourne, Point-de-Galle, Port Elizabeth, Shanghai, 
Singapore, Sydney, Tellicherry, and Yokohama, on 
terms which may be ascertained at their Office. They 
also issue Circular Notes for the use of travellers by 
the Overland route. 

They undertake the agency of parties connected with 
India and the Colonies, the purchase and sale of British 
and Foreign Securities, the custody of the same, the 
receipt of Interest, Dividends, Pay, Pensions, &c., and 
the effecting of remittances between the above-named 
dependencies. 

They also receive Deposits of 
fixed periods, the terms fo 
on application at their Office 

Office hours, 10 to 3. Saturdays, 10 to 2. 


Threadneedle street, London, 1876. 
(JOMPTOIR DYESCOMPTE DE 
PARIS, 

Incorporated by National Decrees of 7th and 8th of 
March, 1848, and by Imperial Decrees of 20th July 

18th and 31st December, 1866 

Recognised by the 


£1 


which 


00 and upwards for 
may be ascertained 





International 
April, 1862, 


Convention 30th 


£ 
Capital fully paid up ..,.......000+ 3,200,000 
Reserved fund.........0+0000 sseseses 800,000 
4,000,000 


Carer Manacer—Monsr. G. Girod, 


Heap Orrice—l4, Rue Bergire, Paris. 
Lonpon Orrice—144, Leadenhall atreet, E.C, 
Lonpon BANKERS. 
The Bank of England. | 
The Union Bank of Lundon | 


Branches at— 
Lyons, Marseilles, Nantes (France), Brussels (Belgium), 
Calcutta, Bombay, Shanghae, Hongkong, Bourbon 
(Reunion), and Yokohama (Japan). 


The Bank grants Drafts and Letters of Credit on all 
their Branches and Correspondents on the Continent and 
the East, and transacts banking business of every 
description - 


MUCH TIME AND WORRY SAVED 
BY SORTING YOUR PAPERS INTO 
STONE’S PATENT BOXES AND 
CABINETS. 

“ Exceedingly useful.”—SranpDarD. 


Sold by Stationers everywhere. Illustrated Catalogues 
pst free from 


HENRY STONE, 
Manufacturer and Patentee, Banbury. 
All Sizes can be seen at 
13 CRANBOURNE STREET, LEICESTER SQUARE, 
LONDON, 


-_——_——_——_——. 
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